®uHaHCcOBasl MOJUTHKA NPEANPUATHA — 3TO COBOKYIHOCTh MEPOIpPUATUH B 00JacTH
opraHu3aiuy (PUHAHCOBBIX OTHOUIEHUH C II€JbI0 OCYLIECTBICHHA CBOMX (DYHKIMI M 3axad,
OTPAXEHHBIX B CTPATErMU U TAKTUKE PA3BUTHUS C Y4YETOM BHEUIHMX M BHYTPEHHUX YCJIOBUMH
(YHKIMOHUPOBAHUS TPEATIPHUITHUS.

PaznuuaroT NoNIUTUKY JOXOJ0B U MOJIUTUKY PACXO0B:

* [IOJIUTHKA JOXOJI0OB HAlpaBJIeHa HA MAaKCUMH3ALMIO (PMHAHCOBBIX MOCTYIUIEHUH;

* MOJIUTHKA PACXOI0B HAIpPaBJICHA HA ONTHUMH3AIMIO MCIIOIb30BAaHUS MOOUIM30BAHHBIX
(MHAHCOBBIX PECYPCOB B LIENAX YAOBIETBOPEHUS MOTPEOHOCTEN PEATPHUATHS.

BbipaboTka (UHAHCOBON NOJUTUKM MPENNPUATUS HalpaBlieHAa Ha ONpeAeeHue
OCHOBHBIX 33]1a4, PEIICHHUEe KOTOPhIX HEOOXOJUMO A1 (OPMUPOBAHUS a/IeKBAaTHOW PHIHOYHBIM
YCIIOBHUSIM CHCTEMBI YIpPaBJieHUs GUHAHCAMH NPEANPHUATHS, a TAKKe MOUCKY ITyTei M croco0oB
ux pemrenusi. Llenpio pa3pa®oTku (UHAHCOBOW MOJUTHKH MPEANPUSATHS SBISIETCS MMOCTPOCHHE
3¢ (QeKTUBHON  CUCTEMbl  yHpaBieHHMs (UHAHCAMM, HANpPaBICHHOW Ha  JOCTH)KEHUE
CTpATETMYECKUX U TAKTUYECKUX LeJIeH ero AesTelbHOCTH.

Henu nHaUBUAYaNbHBI AJI1 KaXKIOIO XO3SMCTBYIOLIEro CyObeKTa, TaK KaK IpeaIpUsITUSs
B YCJIOBUSIX MHQISIIMKA M CYIIECTBYIONICH HAJIOTOBOW MOJUTUKH TOCYIApCTBA MOTYT HUMEThH
pasinyHble MHTEpechl B BoINpocax (OpPMUPOBAaHUS M MCIOJIb30BAaHMsS MPUObUIM, BBIILIATHI
JTUBHUJICHAOB, PEryJIUpOBaHMs H3JEPXKEK MPOU3BOJICTBA, YBEIMUYCHHMs] MMYILIECTBA U OOBEMOB
npogax. K coxanenuto, B CEroJHANIHUX YCIOBUAX JJIsl OOJIBIIMHCTBA MPEANPUATHI XapakTepHa
peakTuBHas (opMa YIpaBlIeHUS, T.. NPUHATUS YIPABICHUYECKUX DPELIEHUN KaK peaklud Ha
TEKYyILLUE POOIJIEMBI.

ITpu npoBeneHun pedopMbl NPEANPUATHIA CTPATETMUECKUMH 3a/ladyaMu pa3pabOTKHU UX
(MHAHCOBOM MOJUTHKYU SBJISIOTCS:

* MaKCUMM3alUs NPUOBLIN NPEAIPUATHUS;

* ONTUMM3AIMS CTPYKTYpPbl KaluTalla MPeInpuaTuss U obecredeHue ero (pUHaHCOBOMH
YCTONYUBOCTH;

* IOCTM)KEHUE MTPO3PAYHOCTH (PUHAHCOBO-3KOHOMHUYECKOI'O COCTOSIHUS NMPEANPUATHI 115
CcOOCTBEHHUKOB (Y4aCTHUKOB, yUpeIUTENIeH ), THBECTOPOB, KPEAUTOPOB;

* oOecrieueHre MHBECTULIMOHHOM MPUBIIEKATEIbHOCTH MPEIPUATHUS;

* co3anue 3(h(HpeKTUBHOr0 MeXaHU3Ma YIpaBIeHUs MPEIIPUATHEM;

* HCIIOJIb30BAHHUE NPEINPUSITHEM DPBHIHOUHBIX MEXAaHHW3MOB MpPUBJICYEHHS] (PUHAHCOBBIX
CPEJICTB.

K ocHOBHbIM HampaBieHHsM pa3paOOTKM (UHAHCOBOM MOJUTUKHM TMPEANPHUITUS
OTHOCSITCS:

* aHaM3 (PMHAHCOBO-DKOHOMHUYECKOTO COCTOSIHUS MIPEPUITHS;

* pa3paboTKa yY€THOW 1 HAJOTOBOM MOJUTHKH;

* BEIpAOOTKA KPEJUTHOM MOJUTHKH MIPEIPUATHS;

s ympaBieHHEe OOOPOTHBIMH  CpPEACTBAMH,  KPEIUTOPCKOW M JeOMTOPCKOM

3aJ0JI2KCHHOCTBIO,
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* yOpaBjiCHHE W3JEPKKAMH, BKIIOYas BBIOOp aMOPTH3AlMOHHOW W JUBHUJICHIHOMN
[IOJIUTHKH.

B nemsx ympasnenus ¢puHaHCAMH NPEANPHUATANR TpUMEHseTCs (UHAHCOBBIA MEXaHHU3M,

KOTOPBII JTOJDKEH CIIOCOOCTBOBATh MOJIHOW M 3(QeKTuBHON peanuzanuu (UHAHCAMU CBOUX
(GYHKIMA U UX B3aMMOJICHCTBHS.

DUHAHCOBBI _MeXaHM3M — OSTO CHCTeMa yIpaBieHUs (QUHAHCAMU NPEANPUATHS

MOCPpCACTBOM HCITIOJIb30BAHUA (bI/IHaHCOBBIX pbHaroB U MCETOAOB, C HLCJIbIO 3(1)(1)CKTI/IBHOFO
BOSI[GfICTBI/ISI Ha KOHCYHBLIC PC3YJIbTAaThl MPOU3BOACTBA, B COOTBETCTBUU C TpC6OBaHI/I$IMI/I
SKOHOMMYECKHX 3aKkoHOB. Cucrema YIIpaBJICHHUA (bI/IHchaMI/I BKJIIOYAeT B ceOs CICOYIOIINEC
JJICMCHTHI:

* (hMHAHCOBBIE METOMKI,

* (huHAHCOBBIC UHCTPYMEHTHI;
* [IPaBOBOE 00ECIIEUCHHUE;
* nH(OPMAIIMOHHO-METOIUYECKOe 0OecrieueHHe.

MUHAHCOBbIE PLIYATH — 3TO YKOHOMHUUYECKHUE IMMOKAa3aTciivu, 4€pe3 KOTOPHIC OKA3BIBACTCA

BJIMSTHUE HA XO3SIMCTBEHHYIO JESATENbHOCTh npeanpusatuil. K HuM oTHOCATCS: OpUOBLIbL, 10XO0M,
HaJIOTH, (PMHAHCOBbIE CaHKIMH, 1IeHa, IUBUJICH b M IPOLIEHTHI, 3apaboTHas IuIaTa.
POHUHAHCOBBIMH MeTOJAAMM SBISIOTCS (MHAHCOBOE IUIAHUPOBAHHE, (PUHAHCOBBINA YYET,
¢uHAHCOBBIN aHaNM3, (UHAHCOBOE PETYIMPOBAHNE M (PMHAHCOBBII KOHTPOJIb.
[lon ¢puHAHCOBHIMH HHCTPYMEHTAMM IIOHUMAIOT JIIOOOH KOHTpaKT, U3 KOTOPOTro

BO3HHUKACT d)I/IHaHCOBHﬁ AKTHB JJIsI OJHOI'0O MpCAIPUATHA UIIU d)I/IHaHCOBOC 00513aT€JILCTBO MIIU

MHCTPYMEHT KalmUTAJIBHOTO Xapakrepa (T.e. CBA3aHHBIA C ydyacTHEM B KamuTale) AJs IPYroro.
®UHAHCOBbIE UHCTPYMEHTHI BKJIIOYAIOT B c€0s1 KaKk NMEPBUYHBIE MHCTPYMEHTHI (I€OUTOPCKYIO U
KPEIUTOPCKYIO 3aJ0JDKCHHOCTh, AaKIMH), TaK W MNPOHM3BOJAHBIC ((HMHAHCOBBIC OIIUOHBI,
¢rrouepcsl 1 hopBapibl, IPOLIEHTHBIE U BAJIIOTHBIE CBOM).

DUHAHCOBBII AKTHB MOXET OBITh B BUJC: NCHCIKHBIX CPEACTB, KOHTPAKTHOI'O IIpaBa HA

MOJIYYCHHUE ACHCKHBIX CPCACTB, KOHTPAKTHOT'O ITpaBa obOMeHa Ha d)HHaHCOBBIﬁ HUHCTPYMEHT C

JPYTUM IPEANPUATHEM, HHCTPYMEHTOM KaIllUTAJIbHOTO XapaKTepa IPYyroro npearpusThs.

DUHAHCOBOE 00513aTEJILCTBO - JIFO00C KOHTPAKTHOC 00513aTeNBCTBO nepeaars Hnin

00OMeHITh PMHAHCOBBIA AKTHB.

Omneparuu ¢ (UHAHCOBBIMHU HHCTPYMEHTAaMHU COIMPOBOXKIAIOTCS PUCKAMHU. IIEHOBBIM,
BaJIFOTHBIM, ITPOLIEHTHBIM, PHIHOYHBIM, KPEUTHBIM, IMKBUIHOCTH, IEHEKHOTO TTOTOKA U JIp.

Onepanuu ¢ (UHAHCOBBIMM WHCTPYMEHTAMH OCYIIECTBIISIOTCS Ha OCHOBE PHIHOYHOU
WJIU CIIPaBEUIMBOM CTOMMOCTU. PHIHOYHAS CTOMMOCTB - CyMMa, KOTOPYIO MOKHO MOJYYUTh OT
MPOJIaAYXW WJIM HEOOXOIMMO 3aIlJIaTUTh HAa aKTUBHOM pbiHKE. CnpaBeajuBasi CTOMMOCTH -
CymMMa, Ha KOTOPYIO MOXET OBITh OOMEHEH AaKTHB WM TMOTAllIeHO O00513aTelbCTBO TPH
3aKJTFOYEHUN JOOPOBOJIBHOM CHEIKHM MEXIYy HE3aBUCUMBIMU CTOPOHAMHU MPH COMOCTABUMBIX

YCIIOBHSIX.
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