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Bba3a naHHBIX

BBenenue B KOpnopaTuBHbIe (PpUHAHCHI

Ymo omHocumcs k pyHkyusim PUHAHCOB?
[InanupoBanue

Opranuzanus

MoTtuBanus

Kontpouns

Bce u3 BhllIenIepeunciIeHHOro

UYmo siensiemcsi OB BEKTOM ynpassienus 8 cucmeme ynpas/aeHusi QuHaHcamu
npednpusamus?

@DuHaHCOBbIE OTHOIIECHUS

DUHAHCOBBIE PECYPCHI

HcTouHuku (pUHAHCOBBIX pECYPCOB

Bce u3 BbIIEIEPEUNCIIEHHOTO

Ymo omHocumcsi k TAKTUYECKHUM yeasam u 3adavam ouHaHco8o2o0 meHedrcmeHma,
Makcumu3zanus npuObUIH

Poct kypcoBoii cTOUMOCTH aKLMiA

Pocr BeIpyUKH

Pacmmpennoe BOCIpon3BOACTBO

Ob6ecneveHue AukgUHOCMU U niamexcecnocobHocmu gpupmuvl 3mo 3adava
¢uHaHco8020 MeHeddcepa 8 pamKax:

@DHUHAHCOBBIX PEIICHUH TOJTOCPOYHOTO XapaKTepa

DUHAHCOBBIX PEIICHUI KPaTKOCPOYHOIO XapaKkTepa

BeprtukanbHOTO paspesa 1o akTHBY

BeprukansHOro paspesa no rnaccuBy

Kakas koHyenyus umeem Karouegoe 3Ha4eHUE NpU OYEeHKe UHBECMUYUOHHbIX
npoekmos?

Konnenmus acummeTpuaHOCTH HHDOpMAIUU

Konuenuus BpeMeHHOI CTOUMOCTHU J€HET

KoH1emnmusa areHTcKkux OTHOIMIEHUH

Konnenius onepanroHHOro U (PMHAHCOBOTO PUCKA

B o6uyeii cxeme opearHuszayuu pUHAHCO8 8 CMPAHE, YIMO HE OMHOCUMCS] K OCHOBHbIM
a2pynnam cy6sekmos, mMexcdy KomopwslMu 803HUKAOM PUHAHCOBblIE OMHOWEHUs?
I'ocynapctBo

X035UCTBYIOIINE CYObEKTHI

JloMmoxo3siicTBa

Bce u3 BhILIENIEPEYNCIEHHOTO OTHOCUTCS K OCHOBHBIM IpyIIIIaM

HwuuTo 3 BhIIENEpEUNCIEHHOTO HE OTHOCUTCSI K OCHOBHBIM IpyIIam

Ymo sensiemcss HAUTJIABHEHIIEH yeavto puHaHcoeo2o meHedicmenma e
KoMnaHuu?

Maxkcumu3anus npuobUIH

Poct kypcoBoit ctrouMocTr akuui

VYBenndeHnne 071arococTosIHYS BlIa/1eNblieB KOMIIAHUT
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bananc nenei Bcex 3aMHTEPECOBAHHBIX B KOMITAHUH JIUIL]

KoHzpyanmHocmb yesesvix ycmaHo8ok 018 PUHAHC08020 MeHedxcepa 03HaYaem:
CocrosiHue MPOTUBOPEUUBOCTH 1I€JIeH 3aMHTEPECOBAHHBIX JIUII

OT160p peneBaHTHBIX LeIel 3aMHTEPECOBAHHBIX JIHUI (PUHAHCOBBIM MEHEIKEPOM.
[IpuBenenue neneil 3aMHTEPECOBAHHBIX JIUI] K COTJIACOBAHHOCTH U COAIIaHCUPOBAHHOCTH

Bzanmo3zameHseMoCThb LECJICBBIX YCTAHOBOK 3aMHTCPCCOBAHHBIX JIUI]

UYmo He omHocumcs kK GYHKYUAM U 3a0a4am PuUHaHCco8020 MeHeDHcepa 8 pamKax
«8epmuKa/1bHO20 paspe3a» no 6aaaHcy?

Onrumu3anus CTpyKTypbl aKTHBOB MPEIIPHUSITUS

OO0ocHOBaHKE WHBECTUIIMOHHBIX MPOEKTOB M IPOTPaMM

OnTuMu3anus CTpyKTypbl KanuTaia

VYupasnenue 1eOUTOPCKOM 3a0IKEHHOCTHIO

Kakas koHyenyus puHaHco8020 MeHedHcMeHma yHumoleaem Heu36eHHoCmb
npomueopeyull U KOHPAUKMO8 Medncdy 3auHMepeco8aHHbIMU 2pynnamu auy?
Konnenmus areHTCKuX OTHOIICHUH

KoHn1enus aciMMEeTpUYHON HH(pOpMaIHK

Konnenmus 3ppexTHBHOCTH phIHKA

KoH1enius alibTepHaTUBHBIX 3aTpaT

MoayJib 2: ®UHAHCOBbIC PHIHKH

MexaHu3m, Komopblil n0380/151em e20 y4acmHuUKam noKynams u npodasams
@uHaHco8ble akmMuebl: YeHHble byMazu, mosapwsl U dpyaue 06seKkmbvl € MAAbIMU
MPAH3AKYUOHHbIMU U30epHCKAMU, 3MO:

@DUHAHCOBBIM PHIHOK ¢ SKOHOMUYECKON TOUKH 3pEHHS

@UHAHCOBBIN PHIHOK C HHCTUTYLIMOHAJIBHON TOYKH 3PEHUS

@DUHAHCOBBIN PHIHOK ¢ TOYKHU 3PEHUS rOCy1apcTBa

@UHAHCOBBIN PBIHOK C 3pDEHUS YACTHOIO JIMLIA.

UYmo He omHocumcs kK puHaHCO8bIM pbIHKAM, KAaaccupuyupyemvim no sudam
(PUHAHCOBLIX UHCMPYMEHMO8:

PerHOK 307110TA

JIeHeKHBII pIHOK

BaroTHbIi pIHOK

CtpaxoBoii ppIHOK

PeIHOK KanuTaioB

UYmo HE omHocumcsi K 06513ame/ibHbIM NPUHYUNAM KpedUumoBaHUsl Ha pblHKe
6aHKo8CKUX ccyd?

CpouHOCTb

O06ecne4eHHOCTh

IInatHOCTH

Bo3sBparHocTh

Bce 13 BbllIenIepeynciIeHHOTO OTHOCUTCS

CneyuasvHas 6upicesas npoyedypa 015 8KAYEHUS AKYUl 8 KOmupo8oYHbIll
610/1/1emeHb — 3mo

[TporieHTHBII apOUTpaXK

KorupoBanue



(C)  Jluctunr
(D)  AmnneppaiiTuHr
(E) HorupoBanwue

2.5. UYemy pasen uucmuolii doxod gpuHaHcoso20 nocpedHuka (0606ujeHHo)?
(A)  TlpouentHslii toxo — [IporieHTHBIE pacXoabl

(B)  IlpouenTHslii moxoa — Tekyrme 3aTpaThl

(C)  IpouenTHsriii noxon + Texkymmue 10x0ab1 — [IpoHEHTHBIE pacXoabl

(D)  IlpouentHsiii moxo — [IporieHTHBIE pacxoabl — Tekyiue 3aTpaThl

2.6.  UYmo cnpasedauso 8 0mHouleHUU bupHcesbiX U BHEOUPIHCEBBIX PbIHKOB?

(A)  Ha Oup>keBOM phIHKE TOPTYIOT Pa3HBIMU BHJIAMH (PMHAHCOBBIX HHCTPYMEHTOB, a Ha
BHEOHMPIKEBOM TOJIBKO OJHUM

(B)  Ha GupskeBOM phIHKE €CTh OpPraHU3aTOP TOPrOB, HA BHEOUPIKEBOM — HET.

(C) K nepomy otHocurcss FOREX, a ko BTopomy NASDAQ

(D)  bupixeBoil ppIHOK IPUBSI3aH K KOHKPETHOMY MECTY, @ BHCOUPKEBOI — HET

2.7.  Umo si8a55emcsi 065eKkmoM NoKynKu,/npooaxicu Ha Cmpaxo80oM pbIHKe
(A)  CrpaxoBas mpemus

(B)  CrpaxoBoii mosuc

(C)  CrpaxoBoii B3HOC

(D)  Puck

2.8.  IlepsuyHoe pasmeweHue akyuli Yepe3 (UHAHCOBbIX NOCPeJHUKO8 HA3blBAEMCSl:
(A)  TIpoueHTHBII apOUTpaK

(B)  Cgom cuenka

(C)  AwnpeppadTunr

(D)  JluctuHr

(E)  ®unancupoBaHue

2.9.  PblHOK, 0b6ecneyusarowull NTUKBUJHOCMb YEHHbIM 6yMa2am
(A) IPO

(B)  IlepBuuHbIi PHIHOK IICHHBIX Oymar

(C)  BropuuHBI PBIHOK IIEHHBIX OymMar

(D)  PbIHOK GAHKOBCKHMX KPEIUTOB

2.10. K Kakoll ¢oyHKYUU (PUHAHCOBBIX UHCMUMYMO8 OMHOCUMCS CEKbpUmMu3ayus
akmueos:

(A)  cOepexenre GUHAHCOBBIX PECYPCOB),

(B)  IlocpennuuecTBO

(C)  ¢wunHancoBas TpaHChOpPMAIHSI

(D) nepenaua pucka

(E)  coneiicTBHe JIUKBUIHOCTH

2.11. YTO OTHOCHTCA K OIPE/EJIEHHUIO JEHHOH BYMATH?
A JIOKyMeHT

B. YcranoBnennas gopma

C Ob6s3arenbHbIE PEKBU3UTHI

D VY nocroBepseT UMyILECTBEHHbIE ITpaBa

E Bce u3 BhILIENIEPEYUCIIEHHOTO



moow>N

COowm>» b mMOOWPHN

N

COw>

.14.

.15.

KAKAA LJEHHAS] BYMATA HE ABJIAETCA JOJITOBOH?
Oo6nuranus

Jleno3uTHBIN cepTUduKar

Bexkcenb

Yex

Bce BrienepeunciieHHbIe [IEHHBIE OyMaru siBISIOTCS 10JATOBBIMU

YTO XAPAKTEPHO /lJIA TPATTHI (IIEPEBO/JHOI'O BEKCEJIA)?
BeinuceiBaercs TOIKHUKOM

AKuenryercs TpaccaroM

ConepxuT npuka3s BbIIUIATUTh YKA3aHHYIO CYMMY TPacCaHTy
lapanTupyeTcs ¢ MOMOLIBIO ATIOHKE

Bce BrienepeunciieHHoOe

KOHOCAMEHT IIEPBOHAYAJ/IBHO UCIIO0/IB30BAJICA IIPH C/IEAYIOLIUX BU/IAX
TPAHCIIOPTHPOBKH I'PY30B

ITo xene3nout gopore

Mopckast TpaHCIOPTUPOBKA

ABuarnepeBo3ka

ABTOIIEpEBO3Ka

B YEM COCTOSAJIA OCOBEHHOCTB 30J10TOH AKIJUHU IIPHU TIPUBATH3AIIUHU B
POCCHH?

[IpaBo BiajieHUs KOHTPOJIbHBIM MAKETOM

IIpaBo BeTo

[IpaBo oOMeHa Ha 30JI0TO IO BHITOJHOMY KYpCY

[TepBas mponanHas aKuus

YTO HE OTHOCHUTCA K KAYECTBAM LIEHHBIX BYMATI'?
JIMKBUIIHOCTH

Puck

CoxpaHHOCTb

CraHgapTHOCTD

[Ipu3nanue rocyaapcTsom

KAKHUE OBJIMTALIUU MOI'YT BBIIIYCKATBCA TOJ/IBKO HA IIPE/IBABHUTEJ/IA
KopnoparusHsie

KonsepTtupyemslie

l'ocynapcTBeHHBIE

Bce BhIIEnIEpEUnCIEHHBIE

Hukaxue 13 BoilenepeyrcaeHHbIX

B YEM COCTOMUT OT/IHMYHE CBEPETATE/IBHOI'O OT ZJEIIO3UTHOI'O CEPTH®HKATA
IlepBbIll HMMEHHOM, BTOPOU — HA IIPEABABUTEIIA.

[lepBriit — 11 PU3NYECKUX JIHILL, BTOPOH — JUIs FOPUAMUECKUX JIULL.

IlepBBIl  TONITOCPOYHBINM, BTOPOM KPAaTKOCPOYHBIN.

[lepBbIil cepuiiHBIN, BTOPOH PpPa30BBIN.

I1epBblif — 10 BOCTpeOOBaHMsI, BTOPOH CPOUHBII.

I[IPUBHUJ/IETUPOBAHHBIE AKLJUW HA3BIBAKOTCA TAK IIOTOMY YTO JJAIOT :
[TpenmymiecTBEeHHOE TIPABO TOJI0CA P PACTIPEICIICHAN JI0XO0I0B 00IIECTBa
[IpenmymiecTBeHHOE MTPABO HA OTYUYCHUE IUBUICH/IOB
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[IpenmymiecTBEHHOE IPABO roJI0Ca B YIPABICHUN OOIIECTBOM
Bce u3 BhlILIENIEPEUNCICHHOTO

o0

2.20. KAKHUMH KAYECTBAMMU LIEHHBIX BYMAI" HE OB/IAZIAJIH CYPPOI'AThHI JEHHbBIX

BYMATI?

A. [IpenbsaBiasieMocTb

B. CranmapTHOCTh

C. JIMKBUIAHOCTD

D. PerynupoBanue u npusHaHUE roCcy1apCTBOM

E. Puck

3. Monayib 3: ®UHAHCOBbIE HHCTPYMEHTHI

3.1.  9Ymo eKkaouaem 8 cebsi PUHAHCOBBIU UHHCUHUPUHZ N0 MHeHU0 PuHHepmu?

A [IpoexTrpoBanue u pa3pabOTKy HHHOBAIIMOHHBIX (PMHAHCOBBIX HHCTPYMEHTOB

B. [TpoekTrpoBaHue 1 pa3pabOTKy MHHOBAIIMOHHBIX (PMHAHCOBBIX MPOIECCOB

C. TBOPYECKHIA TOUCK HOBBIX MOJXO0/IOB K PEIICHUIO Mpo0ieM B 00sacTu (PUHAHCOB

D. Bce u3 BbIIICIEpEYHCICHHOTO

3.2.  Jlozosop, no komopomy 00Ha cmopoHa (uHaHcosblll aceHm) nepedaem uau
06s13yemcsi nepedamb dpy2oil cmopoHe (KaueHmy) deHedxcHble cpedcmaea 8 cuem
deHedxcHo20 mpebosaHus (debumopckoll 3adoaxceHHocmu) KaueHma (kpedumopa) K
mpemvemy auyy (00AHCHUKY)

A. DopderTHr

B. dakTopuHT

C. dopBapna

D. ®prouepc

3.3.  9mo He moixcem gbicmynamsb 8 kayecmee 6a3ucH020 akmuea 0151 Npou3800H020
UHcmpymeHma

A. IIEHHbIE OyMary;

B. BaJIIOTA;

C. MPOIIEHTHBIC CTABKU;

D. Bce u3 BhlIIENIEpeYNCICHHOIO MOXKET BBICTYIIATh B KaueCTBE Oa3MCHOTO aKTHBA

3.4.  9mo moxcHO ckazamb 0 noKkynamee KoA1-onyuoHa?

A. Ero noxoxn orpanudeH cBepxy

B. Ero yObITOK OrpaHu4eH CHU3Y

C. OH momryyaet mpaBo Ha TPoIaxy 0a3MCHOTO aKTHUBA

D. OH nepenaet NpaBo Ha MOKYNKY 0a3UCHOTO aKTHBA APYrol CTOPOHE

W

5. Kak nocuumamu doxod puHaHcosoz20 meHedxicepa, npodasuiezo KoAM-0NYUOH HA
akyuu, ec/u OH 6blja1 UCNOJHEH?

A. = (Pernounas Ilena — I{ena ucnonaenus) * [lena Akiuu — Ctoumocth Oniona
B. = Croumocth OnuuoHa

C. = (Peinounas llena — llena ucnonuenus) * Kon-so Akmuii — Croumocts Oniona
D. = Croumocts Onuuona — (Pernounas Llena — llena ucnonnenus) * Kon-so Axuuit
3.6. Kakosa 6bl1a nep8oHava1bHas yesab pabomsl GUHAHCOBO20 UHICEHEPA?

A. Peopranu3arus cucreMbl UHAHCOB HA MPEAIPUITHN

B. CHmwxeHrne (PUHAHCOBBIX PHCKOB

C. I'enepupoBanue cTabUIBLHON MPUOBLTH

D. [ToBbIIeHNE pEHTA0ETEHOCTH (PUPMBI



3.7.  Ilpu kakom sude nu3uHza 06sekm apeHdbl (06opydosaHue) nepedaemcsi
JIU3UH20N0/1yYame.io mo/abKo 80 8pEMEeHHOE N0/1b308AHUE, d NOMOM 8038pAWAEMCsl
JU3uHzo0amenro?

A. OnepaTuBHBIN JTU3UHT

B. DOUHAHCOBBIN JIU3UHT

C. Bo3BparHblii 1U3UHT

D. [IpsiMo#t mu3uHT

3.8. Umo xapakmepHo 015 npou3800HbIX PUHAHCOBLIX UHCMPYMEHMOB?

A. Ilena nHCTpyMEHTa 3aBUCUT OT LI€HbI 0A3UCHOTO aKTHBA

B. Onu He moApa3zyMeBaeT MPeoNpPEICICHHON Onepalnuy HeOCPEACTBEHHO ¢ 0a3UCHBIM
aKTHBOM

C. C uX mOMOIIBIO MPOJAIOTCS HE CAMU aKTHBBI, a TIpaBa Ha ONepalud ¢ HUMU
D. Bce u3 BhIlIeTIEpEUNCICHHOTO

3.9. Umo xapakmepHo 0415 eappaHmos (8 omauvuU 0m onyuoHos)

A. [lena ucronHeHHsI OOBIYHO BBIIIE PHIHOYHON I[EHBI

B. Cpoxk neicTBUS HENPOAOIKUTEIbHBIN

C. OMUTUPYIOTCS CAMOCTOSITEIILHO

D. Bce u3 BellIenepeyncieHHoro

o

10. Kak nocuumamb 00x00 (hpuHAHCO08020 MeHedxcepa, npodasuie2o nym-onyuoH Ha
axkyuu, ecau oH HE 6b11 ucnosiHeH?

A. = (Peinounas Llena — llena ucnonnenust) * llena Axkiuu — Ctoumocts Onirona
B. = Ctoumoctb Onimona

C. = (Peinounas Llena — Llena ucnonnenust) * Kon-so Axmuiit — Croumocts Onirona
D. = CroumocTtb Omnirona — (PerHOuHas [{ena — [lena ucnonnenns) * Kon-Bo Akuuid
3.11. Bcoomeemcmeuu ¢ MCPO ¢puHaHco8bIll UHCMPYMEHM — 3MO:

A. Horosop

B. DUHAHCOBBIN aKTUB

C. duHaHCOBOE 0053aTEIIHLCTBO

D. Jloj1eBOY MHCTPYMEHT

E. JlokymeHT

W

12. Kakoe ycaosue 004%CHO c06.1100ambcsl, Ymobbl cOenKy MOHCHO 6bl/10
Kaaccuguyuposambs Kak PUHAHCOBLIL UHCMPYMeHM?

A. BozHnukHOBeHHE (hMHAHCOBOTO aKTHUBA Y OJHON U3 CTOPOH

B. Bo3nukHOBEeHHE (PUHAHCOBOTO 00S3aTENHCTBA Y OJHOW U3 CTOPOH

C. Bo3HukHOBEHME 1071€BOr0 HHCTPYMEHTA Y OJJTHOM U3 CTOPOH

3.13. OdHospemeHHOe 803HUKHOBEHUE PUHAHCOB020 AKMUBA Yy OOHOU CMOPOHbI U

¢uHaHco8o20 0613ameabecmeaay opy2oll.

Uro xapakrepHo /s ¢hopBapaa’?

OOBeKT OUpKeBO TOPTOBIN

Wwmeet TBeppIe TApAaHTUH UCTIOTHEHUS OJIaroapsi KITMPUHTOBOM MayiaTe
Hwmeer xapakTep XeIKUPOBaHUS

CTaHIapTH30BaHHOCTH KOHTPAKTOB

DOmpw
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Ymo sensemcs ocobenHHocmsamu cdeaok PEIIO?

SBASIOTCS CpEeTHECPOUYHBIMU OTIEPALUSIMHU

MoryT NpoOBOJUTHCS C BAIKOTON

[TpoBoasTCs ¢ TOCYIapCTBEHHBIMU [IEHHBIMH OyMaramu

JloxoaHOCTh MPUBSI3bIBAETCS K IU1aBaronieit crapke (Hampumep JINMBOP)

@uHaHcosblll MeHeddcep npodasa kKoaa-onyuoH Ha 100 akyuli ¢ YyeHoU ucnosiHeHus
$50 3a $500. OnyuoH 6L ucnoHeH npu pblHO4HOU yeHe $55 3a akyur. Kakos
pe3ysibmam om 3moti cde/iku 0418 QUHAHCO08020 MeHedxcepa

[pu6bLIb B pazmepe $500

VYo6bITOK B pazmepe $500

Hynesoii pe3ynbrar

[TpubsLIb B pazmepe $5 Ha akIuio

YObITOK B pazMepe $5 Ha akiuro

Ymo omHocumcs kK (pUHAHCO8BLIM AKMUBAM PupMbl?
Jleburopckast 3a/10J5KEHHOCTD

Axuuu apyroit pupmbl

KynuieHHbI# ONIIMOH Ha aKUUU APYroi pupMmel

Bce u3 BblIEIEpEUNCIEHHOTO

UYmo u3 Hudxcenepe1ucaeHHO20 XapaKkmepHo 0151 NeP8UHHbIX PUHAHCOBLIX
UHCMpPYMeHmMo8?

Hanuuue 6a3ucHoro aktupa

[Tokymka / mpoiaxa mpas Ha onepamnuu ¢ (UHAHCOBBIMU aKTUBAMU
[IpenonpeneneHHOCTh onepanuu ¢ GUHAHCOBBIM aKTUBOM

[lena nHCTpyMEHTA 3aBUCHUT OT I[€HbI 0a3MCHOTO aKTHUBA

Ymo xapakmepHo 0415 pvrouepca?
OOBeKT BHEOUPIKEBOW TOPTrOBIU
[IpuBsi3aH kK TOYHOM JaTE UCIIOTHEHUS
NMeer crieKyIaTUBHBIA XapaKTep
CrnenunduiupoBaHHOCTh KOHTPAKTOB

Aaa docmusceHus Kakux yesell yauje 8ce20 UCNO01b3yI0Mcsl Npou3800Hble
¢uHaHcosble uUHCMpyMeHmMbl?

XemKupoBaHue

Cnexynmsanus

Mo6un3anus UICTOYHUKOB (PMHAHCUPOBAHUS

Bce u3 BbIIENIEpEUNCIEHHOTO

@uHaHcoablll MeHedscep hpodas nym-onyuoH Ha 100 akyuli ¢ yeHol ucnosivenus $10
3a akyuio 3a $100. PoinouHas yeHa onycmusace do $9 3a akyuro. Kakoli puHaHcoswlii
pe3ysabmam om 3motl c0eAKu noay4um GUHAHCOo8bIU MeHedxcep, ecau ONYUOH He
6ydem ucnoJiHeH.

Hynesoii pe3ynbprar

[TpubsLtE B pazmepe $100

YobrTok B pazmepe $100

[Mpu6sLTE B pazmepe $200

VobITOK B pazmepe $200
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Mopyab 4: YnpapieHue (pMHAHCOBBIMHM PUCKAMH

Kakoe onpedeseHue cnpaged.1u8o 8 OmHOWEHUU pUCKA
Puck — BO3MOKHOCTh HETATUBHOTO COOBITHS

Puck — BO3MOXKHOCTb MO3UTUBHOTO COOBITHUS

Puck — BEpOSTHOCTH HETATUBHOTO COOBITUS

Puck — BeposATHOCTb MO3UTHUBHOTO COOBITHS

Puck — HeonpeneneHHOCTh

Ymo omHocumcs K 4ucmuim puckam?
TpaHcropTHbBIE PUCKHU

Kommepueckue pucku
[Ipon3BOACTBEHHBIE PUCKU
NMyniecTBEHHbBIE PUCKH

Bce u3 BhIlenepeyrcieHHoro

Bo3modcHOCcmb nosyyeHuss KaK no10icumesibHo20, mAak U 0mpuyameibHo20
pe3ysabmama

CrexkyIAaTUBHBIX PUCKOB

[Ipon3BOICTBEHHBIX PUCKOB

YHCTBIX pUCKOB

DKOJOTM4YECKUX PUCKOB

[IpupoIHBIX PUCKOB

Kakue pucku umerom omHoweHue kK cmpykmype 6as1aHca npednpusimusi
OnepanuoHHbIE PUCKH

@UHAHCOBBIE PUCKHU

Pucku TUKBUAHOCTH

KpenutHble pucku

Bcé u3 BeIlIENIEPEYUCTIEHHOTO

Bo3MmosxcHocmb nomepu pac4emHotl npubblau hupmbl, XapakmepHa 01:
be3purckoBoii 30HbI

30HBI JOIYCTUMOT'O PUCKa

30HBI KPUTUYECKOTO PUCKA

30HBI KaTaCTPO(YUIECKOTO PUCKA

Umo u3 HudxcenepevucaeHHozo HE omHocumcesi k cpedcmeam paspeuwieHust pucka?

VY nepxanue

H30bexanue

Oxnganne

[Tepenaua

Bce u3 BhIIenIepeunciIeHHOT0 OTHOCUTCS

Kakue sudvl nomepb 8b13b18a10M cneyuaabHblll uHmepec 0151 PUHAHCO8020
MeHeddxcepa

MaTepraIbHbIC

TPYAOBBIE

(uHaHCOBbBIE

MOTEpPU BPEMEHU

crelHaibHbIe BUJIbI TOTEPh
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5.2.
A

Ymo omHocumcs K cnekyJAssmueHbuIM puckam?
WHbnsaunonHbIe pUCKU

Bantornsie pucku

KpenutHble pucku

IIpoueHTHBIE PUCKH

Bce u3 BbILIEIEpPEYNCIIEHHOTO

Bo3amoscHocmb nosyveHus ompuyameabHo20 uau Hy/1e6020 pe3ybmama
XapakmepHo 044:

CriexkynsTHBHBIX PHCKOB

CelleKTUBHBIX PUCKOB

YUuCTBIX PUCKOB

[TpoueHTHBIX PHCKOB

PuckoB nokymnaTensHON CIOCOOHOCTH JIEHET

Bo3mooicHocmb nomepu pacyemHotl 8bIpyuku GupMotl, xapakmepHa 04s:
be3puckoBoii 30HbI

30HBI IOMYCTUMOTO pUCKa

30HBI KPUTUYECKOTO PUCKA

30HBI KaTaCTPO(HUIECKOTO PUCKA

A Kakux kpumepues oyeHKU pucka XapakmepHa OMHOCUMeAbHAsl OYeHKa
Kosebsaemocmu?

CpenHee oxxuaanue

Jucnepcus

CpenHee KBa[paTUUECKOE OTKJIOHEHHE

Koadpdununent Bapuanun

Jl1s Bcex BBILIETIEPEUUCICHHBIX KPUTEPHEB

Kakoll u3 Huscenepe1uc/1eHHbIX CN0C0608 C8S3aH C YaCMUYHbIM CHUNMCEHUEM CmeneHu
pucka?

JuBepcuduxanus

[Ipro6perenue nHpopmaun

JInmutupoBaHue

XemKupoBaHUe

Bce u3 BhlIENIEPEUNCIEHHOTO

Monayab 5: YnpasieHue HCTOYHUKAMU CPeACTB (PMPMBI

Kanumax kak 3 pasdes naccusa 6anaHca paccmampugaemcs ¢ movku 3peHusl:
OKOHOMHYECKOT'0O IOIX0/1a

byxranrepckoro noaxona

VY4eTHO-aHAIMTHYECKOTO ITOAX01a

Bce u3 BellIEnepeynciIeHHOro BEpHO

UYmo omHocumcs kK onpede/leHwo Hucmaoeo o6opomH020 KanumaJsaa
HpCBBII_HCHI/IC O60pOTHBIX AKTHUBOB HAJA KPAaTKOCPOYHBIMU

o0s3aTeIbCTBAMA

B.

HpeBBIH_IeHI/IG HWHBCCTHPOBAHHOI'O KallUTaJIa Hal BH€O60pOTHBIMI/I

aKTHBaMH

C.

YacTh 000POTHBIX aKTUBOB «HEOOpEMEHEHHAas» KPAaTKOCPOUHBIMU

00s13aTenpCTBAMU
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Bce u3 BbILIEIEPEYNCIIEHHOTO

5.3. Cnoco6 evinycka akyuil, ko20a KOMNAHUs1, pacnpoCMpaHsaWas c8o0U AKyuu,
no/iazaemcst Ha cO6cMBeHHble CUMbL — 20MOo8UM Xopowull npocnekm, npogodum
WUPOKYH peKkaamy u m. n.?

A. nyonmuHoe npepioxkenne (Offer for Sale Method)

B. ITpomaxa nunBectopam no moanucke (Offer by Subscription Method, Public Issue by

Prospectus Method)

C. Tennepuas npoaaxka (Issue by Tender Method)

D. MeTo[ 11e51eBOTo pa3MeIeHus akiuid OpOKEpOM Y HEOOIBIIIOTO YHCIa CBOUX KIIMEHTOB

(Placing Method)

5.4. Umo cnpasedsuso 8 omHoweHuu udeanbHol Modeau nogedeHust npu
¢uHaHcuposaHuu 060pomMHbIX AKMUB808?

A. CA=CL (OA =KO)

B. IC=FA (MK + BA =KO)

C. WC=0 (UOK =0)

D. Bce u3 BhllIeniepeurciIeHHOr0 BEPHO

5.5.  Umo amo 3a Modeab puHaHcuposaHus 060poOMHbIX AKMuU8os?

1 Axmuent¥
veas yeay
_____________ .

FCAY LIL FCAY
IcY

FAY

FAY
El’

Axmuent¥| ITaccuewnt Bpe_tm‘:

Cmamuuecko enp edcmaenedue’] u HAMUYECKoe-np edcmaegnedue”

COow>

OO WP m

“

OOw>

7.

HnaeanpHas MoOeb
ArpeccuBHas MOJEIb
KoncepBatuBHas mozenp
Kommnpomuccuas moaens

Kanumax denumcs Ha peaibHblil U PUHAHCOBBIU 8 PAMKAX:
DKOHOMHYECKOT0 MOIX0/a

Byxrantepckoro noaxona

Y4eTHO-aHATUTHIECKOTO TOIX0/1a

Bce u3 BhIICIepeunCICHHOTO BEPHO

Kakosa 83aumocesi3b 4ucmozo 060pomHo20 kKanuma.a u co6cmeeHHo20 060pOMHO20
kanumasaa gupmui?

YOK =COK + CK

YOK = COK + KO

YOK =COK + J10

COK =YOK + 3K
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5.8.  Cnoco6 evinycka akyutl, K020a 00UH UAU HECKO/IbKO UHBECMUYUOHHbIX UHCMUMYmo8
NOKynawom y 3aeMuuKka 8ecb 8binyck no ukcuposaHHol yeHe, a samem
ycmpausarwm mope (ayKyuoH), no pe3yJabmamam Komopozao ycmaHagAu8anm
ONMUMAa/IbHYI0 YeHy aKyuu.

A. nyoimunoe npemioxenue (Offer for Sale Method)

B. ITponaxa unsectopam no noanucke (Offer by Subscription Method, Public Issue by
Prospectus Method)

C. Tennepnas npoaaxa (Issue by Tender Method)

D. MeTo 11€71eBOr0 pa3MeIeHHs akIiii OPOKEPOM y HEOOJIBIIONO YKCIa CBOMX KJIMEHTOB

(Placing Method)

5.9. Umo cnpased.iuso 6 omHoweHUu azpeccusHoli Modeau nogedeHus npu
¢uHaHcuposaHuu 060pOMHbBIX AKMUBO8?

A. CA=CL (OA =KO)

B. IC=FA (MK + BA = KO)
C. WC=FCA (UOK = [TOA)

D Bce u3 BblIenepeunciIeHHOro BEpPHO

5.10. Ymo samo 3a Modeab puHaHCUpOBAHUS 060POMHBIX AKMUBOB?

T Axmuent¥]
L LIl
e CL VoAe CL

FCAY FCAY

LTLY
FAY ICe
FAY
Ef
Axmuenl  IHaccuewl¥ Bpeux‘:

CH‘.[GHIHIIQCKOQ'HP edcmagnenue’| Au HG.‘L!HHQCKOQ'?‘IPQ@ cmaeneHue"

HWneanpHas MoOemb
ArpeccuBHas MOJEIb
KonceppatuBHas Mmozenp
Kommnpomuccuas moaens

COow>

5.11. Kanumaxa deaumcsi HQO GKmu@8HbIll U NACCUBHbIL 8 pAMKaAX:
A DKOHOMHYECKOT0 MOIX0/a

B. Byxrantepckoro noaxoaa

C Y4eTHO-aHATUTHIECKOTO TOIX0/1a

D Bce u3 BhIICIepeunCICHHOTO BEPHO

5.12. HueecmuposaHHbIll Kanumasa — 3mo:

A. BHeo6opoTHBIE aKTHUBBI

B CobcTBeHHBIN KanuTall + 3aeMHbIN KanuTan

C. CoOcTBenHnbIit kanurtan + Tekymue o0s3aTenbCTBa

D CoOcTBenHbIi kKamuTan + Jlonrocpodnbie 00s3aTebCTBA

5.13.  Cnoco6 svinycka akyuti, Hau6os1ee NONyASIPHbIL NPU HE60AbWUX 8bINYCKAX, AKYULL

A. nyoimunoe npemioxenue (Offer for Sale Method)

B. [Tponaxa unBectopam no noanucke (Offer by Subscription Method, Public Issue by
Prospectus Method)

C. Tennepnas npogaxa (Issue by Tender Method)
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D. Mertop 11e1eBoro pa3MmeIeHus akiuii OpokepoM y HeOOJIBIIIOr0 YMCIia CBOUX KIMEHTOB
(Placing Method)

5.14. Ymo cnpased.iuso 8 omHOWeEHUU KOHCep8amuseHoll Modeau nogedeHus npu
¢uHaHcuposaHuu 060pOMHbLIX AKMUBO8?

A. CL=0 (KO =0)
B. IC=FA+CA (UK =BA+OA)

C. WC=CA (HOK = OA)
D. Bce u3 BBIICTICPECUYHNCIICHHOI'O BEPHO

5.15. UYmo smo 3a modesnb puHaHcupo8aHust 060pOMHbIX AKMUBOB?

b Axmues
VCAS cLe reay
FCAY FCAY
LTLY T
1cY
FAY
Al
Axmuernt¥  IHaccuewt Bp ena’

Cmamu YecKoe-np edcmagnenue” Hu HaMuyecxoe-np edcmaenenue

WUneanpHast Moaeib
ArpeccuBHas MOJEIb
KoncepBatuBHas mozenp
Kommpomuccuas moaens

COow>

5.16. Kanuman npedocmasiennslii pupme neHdepamu:
WNuBectupoBannbiii kanurtan (Capital Employed)
3aemubli kanuTain (Debt)

Yuctsiit o6opoTHbiit kKanutan (Working Capital)
CobcTBeHHBIN 00OPOTHBIN KanuTas

COow>

5.17. PasmeuwjeHnue akyuli yuepe3 6poKepos Uau UHBECMUYUOHHbIE UHCMUMYMbl, KOMopble
noKynarwm eecwb 8bInycK, a 3amem npodarwm e20 no pukcupo8aHHoU yeHe
¢usuveckum u KpuIUYeCKUM AuYam?

A. nyonuHoe npeioxkenne (Offer for Sale Method)

B. [Tponaxa unBectopam no noxmucke (Offer by Subscription Method, Public Issue by

Prospectus Method)

C. Tennepnas nponaxa (Issue by Tender Method)

D. Merton 1eneBoro pa3MeIieHus akiuii OpoKepoM y HEOOJIBIIIOTO YMCIIa CBOUX KIIMEHTOB

(Placing Method)

5.18. Ymo u3 HuxcenepevucseHHO20 OMHOCUMCS K KOMMepYecKkomy Kpedumy
Koncurnanus

Ce30HHBIN KpeauT

OTKpBITHIN cueT

Bce u3 BhILIENIEPEYUCIIEHHOTO

OOw>
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5.19. Umo cnpasediuso 8 omHOWeEHUU KOMNPOMUCCHOU Modeau nogedeHust npu
¢uHaHcuposaHuu 060pOMHbBIX AKMUBO8?

A. CA=CL (OA = KO)
B. WC>FCA (UOK > T1OA)
C. IC=FA+CA(UK=BA+0A)
D. Bce u3 BellIenepeynciIeHHOro BEpHO
5.20. 4Ymo smo 3a modesnb puHaHcupo8aHust 060pOMHbIX AKMUBO8?
[ Axmueni
pCA9 VCAY ore
| CAY_____] CLY
Fodd FCAY
LTLY FAY
FAY ICe
EI’
Axmuent¥  IHaccuswt Bpe_tm‘:

Cma HILU{QCKOQ'HPQ@CITIG&TQH&Q‘— JuH&lIHHQCKOQ'HPQ@CITIG&TQHI&Q‘—

WneanbHas monenb
ArpeccuBHas MOZEIb
KoHcepBatuBHas Mozeib
KomnpomuccHas Mozens

COow>

5.21. 49mo o3Hauaem mepmuH «dusudeHdHas noaumuka»? Kakoea ee posb 8
desime/nlbHOCMU AKYUOHEPHO20 obwecmea?

5.22. Kakoso skoHoMu4eckKoe Ha3Ha4eHue dusudeHdos?
5.23. Kakosbl ocHosHble hakmopbl, onpedeasiroujue dusudeHOHY NoAUMUKYy?
5.24. Hazosume ¢opmbl 8biniamul 0usudeHdos

5.25. B Kakoll cumyayuu meHedxcepam ye1ecoob6pa3Ho UcCno/1b308amb 8biNaamy
dusudeHdoe akyusamu?

5.26. Bausiem su dusudeHOHAs noAuMuKa upMbsl HA pbIHOYHYIO YeHy akyuu?

5.27. Kak Ha ocHoge dugudeHOHOU NoAUMUKU MO}Cem 0CyuecmaasimsCsl pe2yaupo8aHue
Kypca akyuii?

5.28. CoomHecume mpu nodxoda k 8bi60opy dusudeHIHOU NOAUMUKU C
coomeemcmayrwumu eli sudamu:

1. KoncepBatuBHbIN 1OIX0/1

2. YMepeHHbIH (KOMIIPOMHUCCHBIH) OIX0A

3. ATPECCHBHBIN MOIXOT

A) [TonuTrka cTaOMIBHOTO YPOBHS AUBUICHIOB

b) [TonuTrka cTabUIBLHOTO pa3Mepa TUBUCHIHBIX BBITUIAT

B) OcraTo4Has MOJUTUKA TUBHUICHIHBIX BBIILJIAT

I [TonuTHKa MOCTOSHHOTO BO3pACTAHUS pa3Mepa JUBUICHIOB
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) [TonuTHKa MUHUMAJIBLHOTO CTA0MIBHOTO pa3Mepa JUBUICHIOB C Haf0aBKOI B OT/IEIbHbIC
[IEPUOIbI

5.29. Pacnoaoxcume smanvwl ocywecmeaneHus Ou8UdeHOHOU NOAUMUKU NO NOPAOKY:

A OmnpeneneHue MexaHU3Ma pacipeiesIeHus IPpUObUIN, COOTBETCTBYIOLIETO CTPATEruu
KOMITaHUH;

B. OneHka (hakTopoB, onpenensomux (GOpMUpOBaHUE AUBUICHIHONW OIUTUKH

C. Onenka 3¢ (eKTUBHOCTH JUBUICHIHOM MOJUTHKH ITyTEM pacueTa ONpeaeIeHHbIX
roKa3areJieit;

D. Br160p TN AMBUACHIHON MTOJIUTUKH.

5.30. B nepsom keapmasae 2014 200a KOMNAHUS 8bINAAMUIA PE2YASIPHbIE KBAPMA/IbHBIE
dusudeHdbl. [lTodbepume coomeemcmayrujee onpedeieHue Kaxcdol dame:

1. 27 ¢espana 2014 r.  A) Jlara nepenucu

2. 6 mapra 2014r. b) [laTa BeImuaThb

3. 9 mapta 2014 r. I') Okc-guBUaeHHAS gaTa
4, 2 anpens 2014 r. ) Jlara oObsBIICHHS

5.31.  Hudce npusedeHo HECKO/bKO hakmos u3 ob.1acmu dusudeHOHOl NoAUMUKU
Kopnopayutl. Kakue uz amux ¢oakmoe nod/suHHble, a kakue Hem?

A. BonbpmmHCTBO KOMITaHU HaMeuaeT AJig ce0si HeKOe HOpMAaTUBHOE (11€JIEBOE) 3HAUCHUE

K03 puLIMeHTa IUBUICHIHBIX BBIILIAT;

B. Cyns 1o Bcemy, MEHE/KEPOB 1 HHBECTOPOB O0JIbIIE 3a00TUT U3MEHEHHUE JTMBHICH/IOB,

HEXXEJIM YPOBEHb JIMBUJICH/]IOB;

C. MeHepkepsl 4acTO UAYT HAa BPEMEHHOE MOBBILICHNE TUBUCHI0B, KOTAa IPUOBLIH

HEOXHJIAHHO PACTYT B TEYCHHE OHOTO-/IBYX JIET.
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Cneundukanus TecToB

Onucanue TeCTOB

Tect mo nucHMIUIMHE KOPHIOpAaTHBHbIE (DMHAHCHI SABJISAETCS CTAHJAPTU3UPOBAHHBIM CPEJICTBOM
IIPOMEXYTOUHOM aTTecTaluu JJs JAWAarHOCTUKU YCIIEIIHOCTH OCBOECHMSI KaXKJIOr0 MOy
JUCHMIUIMHBL ~ cTyAaeHTamu. CraHaapTu3auus IMpearnoyaraeT eIuHooOpasue Ipolerypbl
IIPOBEJCHUS U OLIEHKU PE3YyJIbTaTOB TECTUPOBAHUS.

TecTpl, SBIAIOTCS HHCTPYMEHTOM TEKYLIEro KOHTPOJS IO JAUCHMILIMHE. TecTsl JaroTcs
CTyJEHTaM I10 OKOHYaHWM H3Y4YEHMsI KaKJOro MOJIyJs AMCLUMILIMHBL. Bcero mo ngaHHOMU
JUCLUIUIMHE CTYAEHTBI NUIIYT 5 TecTOB. TecThl MpencTaBIsA0T cCOOON BOIPOCH! C BaApHAHTAMU
otBeToB. CTYACHTHI TOJKHBI BbIOpaTh 1 mpaBuibHbIN BapuanT. Ha Tect otBogutes ot 10 no 15
MuHyT. [Ipubnausurensno no 1 Mmunyte Ha 1 Bompoc.

HO)II‘OTOBKa K TECTUPOBAHNIO

Jlis  ycrmemHoro IpoXOKIEHUS TecTa CTYIAEHTY HEOO0XOJUMO O3HAaKOMHUTBCSI C BCEMU
HEOO0XOMMBIMU MaTepHuajaMy IO TeMe, MoJylexalleil TekymeMy KoHTpoito. Madopmaruio o6
ATOM MOKHO HalTH B pabouell mporpaMme Wil peUTUHI-IIaHE TUCHUIUIMHE.

IIpoBepka u oLleHNBaHHUE Pe3YJIbTATOB TECTUPOBAHUS

Tectbl MOTYT MPOBEPATHCA B [ABYX PCKUMAX: IIPCIIOAABATCIICM HIIM B TIPYHIIC B PCIKUMC
06CY)KI[€HI/I$I. BTOpOfI BApHUAHT ABJIACTCA NPCANNOYTUTCIBHBIM, T.K. BOBJICKACT CaMUX CTYJACHTOB
B IIOHMCK IIPpaBHJIBHBIX OTBCTOB H O6CY)KI[€HI/IH MOJIYYCHHBIX PE3YJIbTATOB. I[J'ISI TpYHIIIoOBOIro
OLCHUBAaHUA CJICAYET CACIATh Tak, yTOOBI IIOCJIC HAIMCAHUS TECTa CTYACHTEL OOMEHSIIHCH
CBOMMH JIMCTaMH OTBCTOB C COCCAOM CHIAINNM C3aU. HepBa;I N INOCJIICAHAA ITapTa MCHAIOTCA

JIPYT € IPYTOM.

JIns OIEHKM TecTa WCIONIB3YETCsl CIIeAyloInasi JIOTHMKa omeHuBaHus. OOmiee KOJIHMYECTBO
BOIIPOCOB 10 TECTY NMPUHUMAETCS 32 MAaKCUMAJIbHBIM OaJll B COOTBETCTBUH C KOJU(PHUKATOPOM.
Hampumep, mo nepsomy Mmoaymto 3to 11 OGamnos. Jlamee Oepercs MakCUMalbHBIA Oainia u
YMHOXKaeTCsl Ha J0JII0 NMPaBWIBHBIX OTBETOB B OOIIEM KOJIMYECTBE BOMPOCOB. TakuMm oOpazom,
noJryyaeTcsi 0asu1 3a TecT.

[To utoram Bcex HamMCaHHBIX TECTOB OOIIasg cymMMa OajuIOB 3a BCE TECTbl COOTHOCHTCS CO
CIEAYIOLIEH IIKAJIOM:

Menee 33 GayIJI0B — HET JIOMyCKa K 3a4eTy

33 u OoJiee — JOMYCK K 3a4eTy UMeeTCsl.

PazpaboTunk
Houent kap. MEH, UCT'T T.P. Paxumos
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