Dear students, you task for today:                                deadline: 04/03/24
i. Watch the video: 

https://www.youtube.com/watch?v=0--AvwZabIQ&list=PL5zKSeS09l339nB6ujJPQ9Rsv99_b-aTb&index=21 

ii. Fill in the gaps in the following sentences (according to the video):

1. Financial statements are accounting ______ that _____ business activities over a period of time.

2. ___is a financial report that summarizes a ______ and ____ over a period of time. 

3. At the top we have ____ revenue which is the income ___ from doing business. 

4. The first thing you need is ____. 

5. We are interested in this ___ below the line Tumble’s revenue and expenses which are their  ___.

6. All we need to do now is to ____ these numbers of of the ___ and put them in the ____ sections of the ______. 

7. Then we deduct ___ operating costs to reach _____ of 10.450.000 dollars.
8.  And below that we ___ the indirect ___ costs ____ and _____ which leaves Tumble with ____ of 9.650.000 dollars on the bottom line. 
iii. Answer the following questions using the information from the video:
1. What is a Basic Income Statement? 

2. What is a Detailed Income Statement?

3. How to Make a Basic Income Statement 

4. How to Make a Detailed Income Statement
