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1. Ieau ocBOEHHS AUCHUILUTHHBI

B pesyneraTe OCBOEHMSI [HallHOW IMCLMIUIMHBI CTYAEHT mnpuoOperaer

3HaHMs, YMEHHUS U HaBBIKK, obecnenBaromue nocrxenne ueneilll, 12, I3, 114
u I5ocHoBII0# 06pa3oBaTenbHOM nporpammei38.03.02 — «MeHeKMERT).

III/ICHPIHJ'II/IHa Halle/ieHa 11a 110Ar0TOBKY BBIITYCKHHKOB K:

— OpraHM3alMOHHO-YNPaBJEINECKOH, WH(OPMaLMOHHO-aHANMTUYECKONH U

NpeINpPHHAMATENBLCKOM Jesi renbliocTd, obecneduBaroleit 3¢ dgexkTuBHOe
ynpaBleHHE Ha TNpPEAlpUsIIMAX W B OpraHusaumax  JioOok
OpraHU3aLMOHHO-NIPaBOBOH QOPMLI;

— Hay4HO-HCCNEeJOBaTENbCKOM pabore B obnacTd - ympaBiieHHs

NPEINpPUATHAMH M OPraHU3aLMAMM 112 OCHOBE KOHKYPEHTOCIOCOOHBIX
peLIeHMIA;

— 3KOHOMHMYECKOH IEATENBHOCTH MO ONCHKC 3P(HEKTHBHOCTH WHBECTULMI

BO BHEIPEHHWE M IKCIUTyaTallMlo I1I0BLIX HAyKOEMKHUX pa3paboTok,
BOCTpeOOBaHHBIX HA MHPOBOM PbHIKC;

— MOJy4Y€HHUIO, aHANM3Y M YNpaBlenuio 1onoi undopmaimeis, HeoGXoxMMOR

i paboTel B TMOCTOSHHO HM3MCIIONINXCS YCJIOBHSAX BHYTpPEHHEH U
BHEIIHEH cpeibl U 3G (GeKTUBHOrO peliciing Yipannerdeckux 3anaq

— UENECOPUEHTUPOBAHHOH  yNpaBNEIMeCKONH JICITCALIOCTH B paMKax

NPOEKTHO-OPraHU3allMOHHOH IEeATeNbloctn 8 pasnuuIbix cdepax, K
YNpaBIeHHUIO OM3HEC-IPOLIECCAMHU B Opraiu3aliuu

2. MecTo AMCUMILIAHBI B cTpYKType QOI1

JlucuMnnyHa OTHOCUTCS K CHELMaNbHBIM AMCLMIUIMHAM PO CCCHONATBHOTO
nukna. JIMcoynnyee npemecTBYIOT OCBOSHHE CNEIYIOUIMX TUCLIMILIUIL
o6LIenpodecCHOHANBbHOTO IMKIA W OMUPAETCS HAa OCBOEHHBIE TPH M3yueluu
JAHHBIX AMcUMINIMH 3HaHus u ymerus (IIPEPEKBU3UTEI):

Teopus MEHEIXXMEHTA;
OKOHOMHYECKas OLIEHKA MHBECTHIIHIA;
OKOHOMHKA NPEINPUSTHUS;

(DUHAHCHI U JEHE)XHOE obpalieHue;
BaHkoBCkuii MEHEIKMEHT.

Conepxanue pasfgenoB mucmMmiMinl - «llenmie  Oymariy  cornacoBaHo ¢
COIlepyKaHUEeM AUCLMILIUH, U3YUacMLIX tapinentio (KOPLEKBU3UTBI):
e «KoprnopaTHBHOE ynpamicHiey,;
. ((HHBeCTI/IllI/IOIIIIInIII MCHCJUKMCITT,
I Peryinnnng 0enocnnsyiHCHIIHHBI
LTI sesy e s JCHIUIHLL CTYJeH el JIOIDKHBL Hay9UThCApaipabaThIBaTh
(I)llllilllc()llyl() crparernlo, HCHOJIyH OCHOBHBIC METOAbI (|)HllﬂllCOBOF0

MCIHCDKMCITTR, OICHTHBATH BIHSIHIC HIMCCTHIIMOHHBIX peme}mii Hil (1)||||auc0Boe



COCTOSIHHE TNpPEANPUATHS; NPUMEHATH NpodecCHOHANBHBlE 3HAHMA B 06IacTH
OpraHU3alliOHHO-YNPaBICHYECKOH ACATEIBHOCTH

Ilocne u3yueHHs NaHHON NUCIMIUIMHBI CTyOEHTBI HpPHOOPETAlOT 3HaAHHUI,
YMEHHUS M OIBIT, COOTBETCTBYIOIIUE PE3yNbTaTaM OCHOBHOM oOpa3oBaTenpHOK
nporpammer:P1, P3, P7*%. CooTBEeTCTBUE pe3yNhTaTOB OCBOCHHSA JUCLHILIMHBIL
«Llennsie 6ymaru» popmupyeMeiM komnereHuusM OOII npeacTasieHo B
Tabnuue 1.

Tabnuual.
Pesymbrarst Cocrasnsromue pe3yibTaToB 00yueHUS
00y4eHus
(K_(I);r;e;; H Kon 3uanus Kon ‘ VYmenus Kon B;lna::?;hl;e
OI'oc)
Hasbixamu
KYJIBTYpb
MBILIJIEHUA
Hcnons3oBath
CnI0COGHOCTHIO K
OCHOBHBIE HOPMATHBHEIE BOCIIPHATHIO
PHUATHIO,
P1 3 v TIpaBoOBbIE B 606
13 HOPMAarHBHbIE 13 |  morymesTH 3 13 | 0bobmenHo u
TIPaBOBbIE JOKYMEHTBI P aHaM3y
HH(pOpMALH,
JIeATeNbHOCTH
TIOCTaHOBKe LiesieH
u BpIGOpY nyTei ux
JOCTIDKEHUSA
IIpumeHaTH
KOJIM4ECTBEHHbIE
U Ka4eCTBEHHbIC
METOBI aHAIN3A
TIPH TIPHHATHH
3 OcHOBHBIE OU3HEC y | YUPaBICHIECKHX
P3 32 TIPOLIECCHI B 32 pemeHnii B
OpraHu3aIx CTPOHTD
9IKOHOMHUYECKHE,
(hHMHaHCOBbBIE
OpraHU3alMOHHO-
ylpaBjeHYecKHe
MO
OCHOBHBIE CTaHIAPTHI O1ieHuBaTh MeronamMu
3 ¥ TIPUHIIAIIBE v pHCKH, B VHBECTHLIMOHHOTO
73 | gpunancosoro yaerau | 7.3 | ZOXOZHOCTb K 73 | anaimsa
P7 TIOATOTOBKHM 3¢ (PeKTUBHOCTE
tduHaHCOBOM TIPUHAMAEMBbIX
OTYETHOCTH (HHAHCOBBIX U
MHBECTULIMOHHbBIX
pemeHuit




IIpuniumne:, cnoco6set [
M METOZpI OLICHKH | IIpoBoauTs
376 aKTHBOB, VY | OLIEHKY
HMHBECTUIIMOHHBIX 7.6 | drHAHCOBBIX
TIPOEKTOB U HMHCTPYMEHTOB
OpraHH3anHuii ‘ L

*PacmnpoBka KOJOB Ppe3y/nbTaroB oOyueHHs H (JOpDMHpYEMEIX KOMIETeHIMH mpeacTaBlieHa B OcHoBHOH
06pa3oBaTensHOl IporpaMMe HOATOTOBKH 6aKanaBpoB O HAaNPaBNEHHIO «MEHEHKMEHTY.

4. CTpyKTYpa H colepKaHHe JUCHHILTHHBI

4.1. Crpykrypa AMCOMIUIHHBI [0 pa3genaM, (opMaM OpPraHH3amHHH
KOHTPOJIsi 00y4eHHus
Ne Haspanue AynuropHas pabora CPC | Uroro | PopMbl Texylero
paszena/TeMsl (3ac) (gac) KOHTPOIIA U
Jlex | Ilpakr./ | JIab. aTTecTalu
UM | ceMMHap | 3aH.

1 Ilonstue, 2 2 12 19 VcrTHbI#M OTUET
5KOHOMHYECKAs KonTtpospHas Touka
mpUpoIa 1
Kaccudukanys
LIEHHBIX Oymar.

2 | Ionsrue, dpyHkimu | 2 2 12 19
H CTPYKTypa phIHKa VYcrHbiit oTHeT
LEHHBIX OyMar. Pedepars

3 | OMHECCHOHHEIE 4 6 18 27 VYerHbIi oTHET
IIeHHBIE OyMaru Pedeparn

4 | HeamuccrOHHbIE 4 6 20 28 ITpoMexxyTouHBIi
LieHHbIe Oymaru OT4eT

Pedeparsr

5 | IIpoussogHbie 6 6 18 30 IIpomexcyToqtbIi
LeHHBIe OyMary 1 oT4eT
¢duHaHCOBBIE Pedeparst
HHCTPYMEHTHI

6 | CromMocTHas 8 10 24 44 Kottrpouisias Touxa
OLIEHKA U FlpoMmexcyTouHbIi
JOXOIHOCTh OTHET
LIEHHBIX OyMar.

Mertozp! aHanu3a
PLIb v npuHsATHA

HHBECTHIIHOHHBIX
pelleHuH

7 | YyacTHUKHE B 2 8 15 21 VYcTHbli oTHET
vHGpacTpyKkTypa Pedepars
PIIb. Onenka HayuHble cratbu
PBIHOYHONKOHBIOK
Typsl PIIB




8 | OcuoBH 5 14 20 28 Ycrusiit oTgeT
nopTdenpHOro Pedeparn
VHBECTHPOBAHHMS Hayugusle craTbu

9 DK3aMeH
Hroro 33 44 - 139 216

Ilpu cpaye 0TYSTOB M MUCBEMEHHBIX PaGoT HPOBOAMTCA YCTHOE cobeceIoBaHMUe.

4.2 CTpyKTypa H coleprkaHue JHCIHIJIHHLI

4.2.1 CogepxaHHe TE€OPETHIECKOT0 Pa3fesia JHCHHILIHHEI
Beenenue

[ToHATHE, SKOHOMMYECKas MPUpPo/a M KIacCHPUKaLMs LIEHHBIX
oymar.ITousTre, PyHKLUHM M CTPYKTYpa phinka HeHHbx Oymar (P1IB).
Knaccudukanus peiHKOB 1eHHBIX OyMar. Mecto PIIb B ppIHOYHOH 3KOHOMUKE.

Tema 1. IMHCCHOHHBIE LIeHHbIE OyMaru

IloHATHE M pPasHOBUAHOCTH OSMHCCHOHHBIX LeHHbIX Oymar. JloseBele
SMHUCCHOHHBIE LIEHHBIE OyMarv— akuyM: MOHATHE M QyHIaMeHTAIbHbIE CBOICTBA 1
kateropuy akuuii.IlperMyiiecTsa akLMOHepHOH (HOPMBI OpraHU3alMy KanuTana.

OOGBIKHOBEHHAas aKLMA: JONA OOBIKHOBEHHBIX aKIMii B yCTaBHOM KalMTale
aKLMOHEPHOTO OOINECTBA, OCHOBHBIE MpaBa Jepxkareneili OOBIKHOBEHHBIX
akumiiIlonatue  3omotoli  akumm.MHple  BHABI  OOBIKHOBEHHBIX  aKILIMA,
pa3MeIlaeMBIX AaKLUUOHEPHBIMH OOLIeCTBaMM B 3apyOe)XHOM IpakTHKe: He
rOJOCYIOIIMEOObIKHOBEHHbIE  aKLMM,  OrpaHMYeHHple Y IOJYMHEHHBIE
OOBIKHOBEHHBIE aKLIMK,MHOTOT0I0CkIE OOBIKHOBEHHBICAKLIAM.

IIpuBuiernpoBaHHEIE aKUMK: [0 MPUBWIECTHPOBAHHBIX aKUWi B
YCTAaBHOM KallMTajle aKIHMOHEpHOro oOWIecTBa,IpaBa M MpPHUBMIIETHH MX
nepxareneil:  (ukcHpoBaHHas  cTaBKa ~ AMBMAEHAA, OCOOBIH  MOpPANOK
YIOBJIETBOPEHHS HPETeH3Hid HpH JIMKBUOALMM aKLHOHEpHOro OOINEecTBa, MHBIE
npasa. Buasl NpHBHICTMPOBAHHBIX AKLMA:KYMYIATHBHBIE NPUBAIETHPOBAHHbIE
aKLMH, KOHBEPTHPYEMBIE NPHBHMICIMPOBAHHBIC aKIUM,MEXaHH3M KOHBEPTALIMH,
LieHa ¥ ypOBEHb KOHBepTalMH. MeXIyHapOAHBIH OMBIT BHIMYCKa APYI¥X BUIOB
NPUBUIETHPOBAHHBIX aKIMA: IPUBHIICTHPOBAaHHEIE aKIUK c paBoOM
OT3BIBA,TPUBIIICTHPOBAHHBIE AKLMU C MPaBOM Y4YacTHs, MPUBHIETMPOBAHHEIE
aKLU¥ C OpJepaMHy U ApyrHe.

Ilonatve u  dyHOaMeHTanbHblE  CcBOMcTBAa  obnuraumu.  CraTyc
obyMralMoHepa M ero oTIMYMe OT akuuoHepa. Kiaccubukaimsa obnuraumii mo:
CpPOKY OOpalleHus, ITOPAaKa BBILIATE POLEHTa, YCIOBHAM 00pamieHHs, Crocody
ofecriedeHUs, YCIOBMAM [OTaAllleHUsd, MOPSAKY HaJOrooOIOKEHHA JOXOMOB,




Hage)xHocTH. 1lIkanel HafeXXHOCTH obnurammii. MexnyHapoaHble peliTHHIOBBIE
areHTCTBa.

T'ocynapcteennbie neHusle 6ymaru (I'IIB): ¢ynkumu I'IIb, Bugsr I'IIB,
BBIITyCKaeMBIX B PM: rocyapcTBEeHHbIE KPaTKOCPOYHBIE GECKYIIOHHBIE OGIHTauy
(I'KO), obnuraimu ¢denepansHoro 3aiiMa (O®3), obnuranuy rocyaapcTBEHHOrO
cbeperareneroro 3aiima (OI'C3). OcobGennocty Beiycka W obpamenus OI'C3.
OO6nuraiuy BHyTpeHHero BamoTHoro 3aiima (OBB3). Ucropus nosenenns OBB3
B 1993 r., ycnoBus pa3MelmieHus, oOpamieHWs ¥ BbIIUIaTel Joxona. Jlpyrue
KaTeropud TrocynapcTBEHHBIX oOmurammii P®. OO6muramymu banka Poccun.
WndpactpykTypa M ydYacTHHKHM pBIHKa TIOCYNapCTBEHHBIX LIEHHBIX OyMar:
JETO3UTapHii, TOproBas U pacdyeTHas CHUCTEMBI, YMHTEHT, NUICPHI, HHBECTOPHI,
AYKIMOHBI 10 pa3MEINEHHIO TOCYJapCTBEHHBIX ILIEHHBIX OyMar, BTOPHYHBIMA
PBIHOK FOCYAApPCTBEHHBIX LICHHBIX OyMar.

Tema 2. HeosmuccuonnblenieHHble Oymaru. IIpou3Boanble iEHHbIE
6ymaru u ¢puHAHCOBBIE HHCTPYMEHThI

Iousatue, ceoiictBa U (yHKIMH Bekcend. VICTopus MOSBIECHHS BEKCENS.
Knaccudukaims Bexceneil 1o BUAY ONOCPEAYEMBIX CAEIOK B GOPME COCTABIICHHS.
IoHsaTre 1 06s3aTeNbHBIE PEKBU3UTHI NIEPEBOAHOrO Bekcens. [ToHsTHE TpaccaHTa
U Tpaccara, peMUTeHTa, AKLEIT IEPEBOJHOr0 Bekcens. IIoHATHe U 00s3aTeNIbHbIE
PEKBU3UTHI MPOCTOro Bekcelsi. IIOHATHE BEKCENBHOIO IOPYYHTENBCTBA - aBald
unauiomka. OOpallieHHe BeKceNsd, INOHATHEHHAOCCAMEHTa, WHIOCCaTa M
uHpoccanTa.lInatexx no Bexcemo. Ilporect Bekcensd. BekcenbHoe KpeIUTOBaHHE.
BekcensHoe obpamenne B Poccun.

BaHKOBCKHe cepTH(HKATEI - ACTIO3UTHEIE U cOeperatenbHbie. OCOGEHHOCTH
odopmieHns U obpamenns. JJOCTONHCTBa GaHKOBCKUX CEPTU(HKATOB.

ToBapopacnpenenuTeNbHbIE HEHHBIE GyMari: KOHOCAaMEHT M CKIIaICKOe
cBuaeTenscTBO.IToHATHE, HA3HAYeHHe U BHIBI KOHOcaMenTa. Cdepa nmpuMeHeHus
U TIpaBHJIa 3al0JIHEHUS KOHOcaMeHTa. [ToHATHe, Ha3HAauYeHHe U BUABI CKIIAJCKOTO
CBHJETENBCTBA: IPOCTOE U ABOlHOE. [IoHATHE MOKIKeNaTeNIH
noxiaxeaepxkarend. ObpaimeHue CKIaACKHX CBUACTENLCTB.

IIpouzponnslie neHHBIE OyMary. IToHsTHE OMIMIOHA, OMIMOHEI IOKyIATeNd 1
npojasia. [Ipasa u 0653aHHOCTH MIOKYNATENA U NpoJasia onuuona. EBponeiickuii
M aMepuKaHCKuM onumoH. Omnepauuu ¢ onuuoHamu. OMNIMOHHAsA CTpaTerus.
Hicrionb3oBaHue OMLIMOHOB JUIS XCIDKHPOBAHHUA OIepalyii ¢ IeHHBIMH OyMaraMu.

IIpomsBonHble (GUHAHCOBBIE MHCTpYMEHTHL. PopBapaHbie U (PBIOUEPCHBIE
KOHTPaKTE, UX OTIM4YMe OT ONuMoHAa. IlopAnok 3akmoueHus, OOpalleHUs H
WCTIONHEHUA BBIOYEPCHOr0 KOHTPAaKTa.

Tema 3. CTouMOCTHasl OlIeHKA H J0XOAHOCTh HEHHBbIX GyMar.
Mertoan! anannsa PIIb 1 npHHATHA HHBECTHIHMOHHbLIX pereHMi

CrouMocTHas OICHKa 06HHF3HHﬁ: HOMHHAJIbHaA LCHa, ICHA IOorauicHusd,
pPbIHOYHasA LICHAa. Ouel-u(a pBIHO‘-IHOﬁ LCHbI 06n1/1rau1/m Ha OCHOBC aHalnu3a



IUCKOHTHPOBaHHOIO MOTOKA HOXOAOB. PhIHOYHAsA neHa GecKylOHHO# obnuranuy.
PeiHoyHass meHa OeccpouHoil oOmuranuu. OOOCHOBaHHME BENHYHHBI - CTABKH
IUCKOHTHPOBaHUA. PUCK M3MEHEHUs LIEHB! OONMranyy pyU W3MEHEHUH PBIHOYHOM
CTaBKM mpoueHTa. [lropatusaMakoynu, MoauduuupoBaHHas mopanus. Hsrub
(BITYKIIOCTB) OOnuranuu. MMMyHuzanus ob6nMranuii.

CTOMMOCTHAs OLICHKA aKiuii: HOMUHAJIbHAs CTOMMOCTh aKIuy, 6ajaHcoBas
CTOMMOCTh OOBIKHOBEHHOH M NpPUBWIETMPOBAHHOH aKiuW, JMKBUIANHMOHHAA H
BOCCTaHOBHUTENbHAs CTOMMOCTh aKiKM, PHIHOYHAs CTOMMOCTh akiuu. OleHka
PBIHOYHON CTOMMOCTH aKIMU Ha OCHOBE aHanu3a (UHAHCOBBIX MOTOKOB. OLEHKa
PBIHOYHOM CTOMMOCTH aKIMH Ha OCHOBE MYJIbTHILTUKATOPOB.

CroumocTHas oreHKa (pl0YepCHBIX U (OpBapAHBIX KOHTPAKTOB.

CrouMoOCTHas ONEHKAa ONIMOHA. BHYyTpeHHAf W BHEMHAS CTOMMOCTb
onuuoHa. Mogenes biska - Hloseca mns OHEHKHM CTOMMOCTH OIMOHHOIO
KOHTpaKTa.

Hoxoanocts onepanuii ¢ L{b. KynonHas poxomHocts obnuranuu. Texymas
u nonHas aoxogHocts 1Ib. Ocobennoctu onenku poxoanoctu I'KO: moxogHocTh
T'KO k aykiuoHy, IOXOJHOCTE K TOTALIEHHUIO, TIOJIHAs JOXOAHOCTD, 3¢ deKTUBHAsA
noxonHocts. JJoxomHocts LIB ¢ yueTom Hanmoroo6noxeHus ..

Mogens oneHku ctouMocTu aktuBoB Y.lllapma (Momens CAPM).ITonsTtue
auHuKM pbiHka Kamutana (CML).PoiHOYHBIA W HEepbIHOWHBIA pHcky, 3ddekt
nuBepcudukanuy. ITonsatwe nuuum aktuBa (SML) u Gerra-xoadduuuenra
aKTHBa.

Texuuueckuil anamu3 PIIb, ero Bo3MOXHOCTM ¥ 06JNacTh NPUMEHEHHS.
Knaccuueckue ¢urypsl TexHuueckoro aHainuza. MHCTpyMeHTapuil TEXHHYECKOTo
aHalM3a: JIMHEHHBIE YapThl, TUCTOrPAaMMBI, ATMOHCKHE CBeYM. IIOHATHE PBIHKOB
«6bikoBY U «Menpeneit». LluknuyHOCTH pa3BuTHA (OHIOBOro  pHIHKA.
Manunynatopsl u uHBecTOpbl. Teopus Jloy. MeToabl TEXHHMYECKOTO aHanM3a:
rpaduyecKue, CKONb3AIINE CPEIHIE, OCHMIATOPHI, TEOPUs BOJH.

@DyHAaMEHTaNbHBIA aHAJIM3 WHBECTULMOHHBIX JOCTOMHCTB LIEHHBIX Oymar,
obnacte ero mpumeHeHus. CucreMa mokazaTesnedl (pyHAaMEHTALHOIO aHAIW3a.
B3auMocBs3b (hyHAaMEHTAIBHOIO K TEXHHYECKOTrO aHalu3a.

Tema 4. YyacTHHKH H HHOpACTPYKTypa phIHKA LIeHHbIX Oymar.
Onenka poIHOYHOH KOHBIOKTYPbI pbIHKA HEHHbIX OGymar

OcHoBHble rpynmnbl  ydacTHukoB PIIb B 3aBMCcHMOCTM OT X
(YHKIMOHAIPHOIO Ha3HAYeHMs. OMUTEHTHl U HMHBecTOphl. COCTaB 3MHTEHTOB.
Knaccutukanus u cocTaB MHBECTOPOB.

TIpodeccuonanshele ydacthuku PLIb. Opokepbl W mAMiephl, MOHATHA
OpOKEpCKOH W JUIEPCKOH  AeATeNnbHOCTH. MIHBECTUIMOHHBIN ¢ona.
3aKOHOJATENIPHOE  pEryJIMpOBaHHE HEATENIbBHOCTH KMHBECTUIMOHHBIX (DOHMIOB.
OTKpEITBIE W 3aKpBITEIE MHBECTUIMOHHBIE (OHIBI. PEIHOYHAs CTOMMOCTb aKOmi
¢doHma u nopsanok ux BeIKyna. OmeiT paGoTel MHBeCTHIHOHHBIX (Gonnos CHIA u
3anannoit EBporsl.



JleATeIPHOCTE MO YNPABICHUIO LEeHHBIMM OyMmaramu. JleaTeNpHOCTB MO
ONpEACIICHUIO B3aMMHBIX 00s3arenbeTB Ha PLIB (kimupunr). McrouHuku poxona
pac4eTHO-KIIMPHUHIOBBIX OTNEpaIHii.

JenosutapHas U peructparopckas paearensHocth Ha PIIB. OcHoBHBIE
GyHKUMM fAeno3uTapus. IIpUHIMIBl JAEMO3UTapHOTO ydeTa. JICMO3UTapHBIC
onepauyn. PyHkuy perucrparopa. HopMaTHBHOE peryqMpoBaHue ACATENBHOCTH
MO BEOCHHIO pEeecTpoB BiajeiableB HMEHHbIX I[Ib. IIoHATHE HOMMHAIBHOTO
Aepixatens, TpaHcep - arenTa. LIeHTpanbHbIi Jeno3uTapuii U ero QyHKLIHH.

JedarensHocTh MO opraHusaimyd ToproBnd Ha PIIb. BueGupkesoi
opranusarop Ttoprosnd IIb. ®onmoBas Oupxka. Cratyc M 3amauu (poHIOBOIA
6upxu. Unensl ¢onmoBoil Oupxku. OpraHbl ymnpaBieHus (GOHIOBOH OHpiKkeH.
Mupogo#i onsIT o opranusauuy Toproenu 1b. Iopsamok u npuHIUNE OUpXKeBOI
ToproBiu. Ilpocroii M ABOWHOM ayKIMOH, CHCTEMBI KypcooOpa3oBaHHs, BHIBI
NOpy4YeHHH, BBHIMONHAEMBIX Ha (OHOOBOH OHp)Ke, MOPANOK HX HCIOJHEHHS.
MockoBckas MexOaHkoBckas BamorHas Oupxa (MMBB): ctpykrypa, gyHkuuu,
MOpANOK NpPOBEACHHUS TOProB LEHHBIMM OyMaraMd ¥ NpPOHU3BOJHBIMH
¢HUHAHCOBBIMU MHCTPYMEHTAMH.

TlonaTHe o OHMpPXKEBBIX MpoLEeccaXx, OCOOEHHOCTH «CHUJIBHOTO pBIHKaY,
«YCTOMYMBOTO PBIHKa», «BAJIOTO pbIHKa». MakTOphl, BIUAIOMIME Ha OHpIKEBYIO
KOHBIOKTYpY. BUpikeBble HHACKCH — HHAMKATOp (oHOOBOrO phiHKa. iHAeKcH oy
— Jxonca SP-500, nopanok ux ¢opmuposanus. Poccuiickue GoHIOBbIE HHAEKCHL:
unpekc PTC, unnexc MMBB.

Tema 5. OcHOBbI NOPT(eNLHOT0 HHBECTHPOBAHUS

Ilonatue moprdens 1Ib u npunHuunsl ero ¢popmupopanus. Knaccupukanus
noprdens Ho MUCTOYHMKAM Aoxona. YmpaejeHue noptdeneM 1Ib. AKTHUBHBIN K
NACCHBHBIN crocobb! ynpasieHus noprdeneM. Mozaeay onTuMalbHOro noptdens
IOb I'. MapkoBua u VY. llapna. IloHsatne noMuHMpYOmEero noptdens u
3¢ dexTuBHOM rpanuLbl noptdencit. Teopema oraenenus Y .llapna.

4.2.2 CopepikaHue NPaKTHYECKOT0 pa3jena

1. ITonsiTHE, 3KOHOMHYECKAas NpPHPOAA H KiaccHpUKANNA NEHHLIX
Oymar.

Bo BpEMs 3TOI0 3aHATHA CTYACHTBI U3Y4aAKOT NOHATHUEC, UCTOPHUIO IIOABJIICHHA,

3KOHOMHUECKYIO NpHpoAy U QyHKIMM LEeHHbIX OyMar, ux KiIacCUQHUKALHUIO IO
pasIUYHBIM IpH3HAKAM.

2. TlonsaTHe, PyHKIHH H CTPYKTYpPa PhIHKA IIEHHLIX OyMmar.
Bo BpeMs 3TOro 3aHATUSA CTYHAECHTHI M3y4alOT NOHATHE, QYHKLIHH M CTPYKTYpY
poiHka HeHHbIx Oymar (P1IB), knaccudukanus pelHKOB HeHHBIX Oymar, Mecto PIIb



B PBIHOUHO} 3KOHOMUKE, B3auMocBs3b PIIb ¢ ApyriMu ¢UHAHCOBBIMU U
TOBapHBIMH PHIHKaMH.

3. DMHCCHOHHBIE IeHHbIE §yMaru

Bo Bpems HaHHBIX NMpPaKTUYECKUX 3aHATHHA CTYINECHTHI H3y4alOT OCHOBHBIE
BHIBI SMUCCUOHHBIX HEHHBIX OyMar (akuuu, o6uranny), BEImyckaeMbIx B Poccuy,
0COOEHHOCTH 3MHMCCHOHHBIX LEHHBIX OyMar, BBINYCKaeMBIX 3a PpyOexoM,
MPUHLMIBL WX Kinaccudukauuu. OCHOBHBIE IpaBa Aepikarenell 3MHUCCHOHHBIX
LeHHBIX Oymar, 0cO6eHHOCTH 06paIeHusl SMUCCHOHHBIX LIEHHBIX OyMar.

4. HeamMuccHOHHBIE LIeHHBIE ymMaru

Bo Bpems 3aHATUI CTYAEHTH M3y4alOT OCHOBHBIE BUIbl HEIMHUCCHOHHBIX
LHEeHHBIX Oymar, WCIONb3yeMBIX B XO3siicTBEHHOM obopote B Poccun,
0coOeHHOCTH HX BBIMycka W oOpaiueHus (Bekcenb, GAaHKOBCKHE CepTU(HHMKATEL,
KOHOCAMEHT, CKJIaICKie CBUAETENbCTBA).

5. Ilpon3Boanbie LeHHbIE GyMaru u (rHAHCOBBIE HHCTPYMEHTHI
Bo Bpems 3aHATHI CTyAEHTBI M3y4alOT MPOM3BOAHBIE LieHHBIC Oymaru M
(MHAHCOBBIE MHCTPYMEHTBl, OCOOCHHOCTM KX BBIIycka U  obpameHus
(omnuuonHBIe, GopBapAHbIe U (HBIOYEPCHBIE KOHTPAKTHI).
6. CronMocTHasi OLleHKa M JOXOAHOCTH NEHHBIX Oymar. Mertoasl
anajgu3a PIIb u NpHHATHA HHBECTHIHOHHBIX PellleHHi
Bo Bpewms MPaKTU4eCKUX 3aHATUH CTYAEHTBHl H3Yy4aloT METOMbI
CTOMMOCTHOH OLEHKM Ha OCHOBHBIE BHIBl ULEHHBIX Oymar, 3HaKOMATCA C
OCHOBHBIMM TIOKa3aTesIMU AOXONHOCTU oOnepauuii ¢ ILEHHBIMH Oymaramu M
NPUHATHEM HHBECTULMOHHBIX PEIICHHH IpPH COBEPIICHHMH CHENOK C LIEHHBIMH
6ymaramy, pelaroT 3amadu.
7. YyacTHUKHU ¥ HHGPACTPYKTYypa pbIHKA LeHHbIX Oymar. Oenka
PBIHO4HOH KOHBIOKTYDBI PbIHKA LEHHBIX OymMar

CryneHTsl U3y4arOT NpOGeCCHOHATBHBIX YJaCTHUKOB PBIHKA LEHHBIX Oymar, ux
dyHKUMM Ha pBIHKE LEHHBIX OyMar, OCOOEHHOCTHM HX JIMIEH3UPOBAaHHA ¥
OeATeNnbHOCTH. M3y4aloT opraHuszauuio, INOpAOOK M MPHHLUUIBL OUp)KeBOH
TOPIOBJIM, CHCTEMBI KypcooOpa3oBaHHs, BHUIbl NOPYYeHHH, BBINONHAEMBIX Ha
dongoBoil  Oumpike, TOPANOK KX  MCHOJIHEHHS C  MCIIOJB30BaHHEM
IEMOHCTpalMOHHOM  BepcHM  cucTeMbl  HHTepHeT-TpeHTHHraQUIK. Taxke
H3ydaeTcs MOHATHE U Mopanok ¢dopmupoBanus Gupxesoro uaaexkca MMBB, PTC
U Jpyrux Haubosiee U3BECTHBIX B MUPOBOH NpaKTHKE OUPIKEBBIX HHIEKCOB.

8. OcHoBbl NOPT(eTLHOr0 HHBECTHPOBAHHSA

CTyzneHTBl M3y4aloT NMOHATHE M METOXBI YNpaBleHUs nopTdenem LEHHBIX
Gymar, Teopur ontuMansHoro noptdess I'.Mapkosuua u V.1llapna.

4.2. PacnpenesieHle KOMNeTEHLHI N0 pa3aes aM IHCLHILIHHbI



Pacnipenenenneno pasmenaM IUCUMIUIMHBI [UIAaHHPYEMBIX pe3yJIbTAaTOB
obyueHus 0 OCHOBHOH 0Opa3oBaTelibHOH mporpaMme, GopMHpYeMbIX B paMKax
JaHHOM JVICUMIUTMHBI ¥ YKa3aHHBIX B IyHKTE 3.

Ne | dopmupyembie Paznensi (TeMbl) AHCHHIUTHABI
KOMDEeTeHIHE 1 2 3 4 5

3.1.3 X X
3.3.2 X X X
3.7.2 X X
3.7.3 X X X
V.13 X X
V.3.2 X X X
V.73 X X
V.7.6 X X
B.1.3 X XX

0. B.7.3 X X X

D Ead bl Al Nl Bl Badlid bae

5. OGpa3oBaTeIbHBIE TEXHOJOTHHA

Hpu ocBOeHMH AMCUMILIMHBI HCIIONB3YIOTCA CIEAYIOMIME COYETAHNs BHIOB
y4eOHOHf paGoThl ¢ MeTomaMH M (GOpMaMH aKTHUBH3AlLM I103HaBaTebHOM

JEATEeIbHOCTH CTYJEHTOB JUIA JOCTWIKEHWS 3aIUIaHMPOBaHHBIX Ppe3yJIbTaTOB
o6yueHus 1 GopMUpOBaHKs KOMIIETEHIIHIA.

Mertonn! 1 dpopmbl Buanl yueOHoil JesTeJbHOCTH
AKTHBH3ALHH JIK IlpaxTHdeckoe CpPC
AeATeIbHOCTH 3aHATHE

Jluckyccus X X

IT-MeTomB X X
Komanpgnas pabota X X
Pasbop keticos X

Onepexaromas CPC X X X
HMumusuayansHoe X
obyueHue

I1po6ieMHoe 0GydeHune X X
OOyueHHE Ha OCHOBE X X
OITHITa

Jns  NOCTHXEHWS TMOCTaBIEHHBIX Lellel MPerofaBaHus AUCLUILTMHBI

peanu3yroTcs ClieAyIoilie CPeICTBa, CIOCOOBI M OPraHM3alIOHHBIE MEPOIPHATHS:
— H3y4YeHHe TEeOpPEeTHYEeCKOro MarepHana JUCUMIUIMHBI Ha JIEKUMAX C
HCIIOJIb30BaHHEM KOMIBIOTEPHBIX TEXHOIIOTHIA;
— CaMOCTOATENIbHOE H3y4YeHHe TEeOpeTHYECKOro MaTepuana AWCUMILIMHBEL C
UCIIONB30BaHNeM Internet-pecypcoB, HHGOPMALMOHHBIX 6a3, METOAMYECKHX
pa3paboToK, CHelHANBHOM yueOHOi U Hay4HOI JIMTEpATYPHI,
CreNaIN3UPOBAHHBIX KOMIBIOTEPHBIX POrpamMmm;



— 3aKpeIUICHHEe TEOPETHYECKOTO0 MaTepHana IpH INpOBENCHHMH IIPaKTHUECKHX
paboT ¢ HCMONB30BaHHEM CICLHANH3UPOBaHHBIX IIPOrpaMM, BBITOJHEHUA
Npo6IIEMHO-OPUEHTUPOBaHHBIX, IIOUCKOBBIX, TBOPUYECKUX 3aJaHMUif;

— NpPHUMEHEHHE TECTOBBIX METOAHK.

6. Opranmsanus U y4eGHO-MeToANMYEeCKOe 00ecredeHHE CAMOCTOSTETbHOMH
pa6ote! ctyaentoB(CPC)

6.1 Texymas u onepexawmass CPC, HampaBneHHas Ha yriuyOleHHE H
3aKpeIUIeHHE 3HaHM, a TaKKe pa3BUTHE NPAKTHYECKUX YMEHHH 3aKIII04aeTcs B:

— paboTe CTYAEHTOB C JICKLIMOHHBIM MaTepHalioM, IIOUCK U aHaJi3 JUTEPaTyphbl K
3JIEKTPOHHBIX HCTOYHUKOB MH(OpMAaLiy 110 33JaHHOH,

— BBINOJIHEHHH PacyeTHBIX JOMAIHUX 3aJaHHi,

— IEpeBOJE MATEpHAIOB K3 TEMAaTHYECKUX HH(OPMALMOHHBIX pECYpCcoB C
HMHOCTPAHHBIX A3BIKOB,

— H3YYECHHUHU TeM, BRIHECEHHBIX Ha CAMOCTOSTENBHYIO IPOpaboTKy,

— y4YacTUM B Hay4HO-TIPAKTHYECKUX CEMHHapaX, KOH(epeHLMAX B KavyecTBeE
ciymareneil ¥ JOKIagunKoB (COIOKIaTYHKOB),

— TNOATOTOBKE K 9K3aMEHY.

6.1.1. TemMbl, BHIHOCHMbIE Ha CAMOCTOSITEJbHYIO IpopaboTky:
Ha caMocTodTenbHyl0o HpopaGoTKy CTyIOEHTaMH BbIHECEHBI CIIEHYIOLIME
BOIPOCHI U3 NPEATIOKEHHBIX TEM JUCLMIUIMHEL «LleHHbIE GyMaru»

Ne Ha3BaHue TeMbI Bonpocsl, BeiHecennble | Koa-Bo uac. PexomMenayemasn
n/n HA CaMOCTOSATEIbHYI0 | CAMOCTOSITEN JIMTepaTypa
npopaboTky bHOIi padoThI

i OMHCCHOHHBIE Hudpacrpykrypa phIHKa H| 16 Huxudgoposa B.A.,
LICHHBIC OyMaru TOPANOK TOPIOBJIH OcrpoBckas BIO.

rocyaapCTBEHHBIMH ['ocynapcTBeHHbIE
TICHHBIMH OyMaraMu. ueHHble Oymarn—CII6.:
ITutep, 2010,

2 HeamuccroHHbIE BankoBckue cepTHUKATEL 14 PBIHOK 11eHHBIX Oymar /

LIeHHbIE OyMaru KoHOCaMEHT M CKJIaICKOoe [Ton pen. B.A.
CBHJIETEJILCTBO. ['anmanoBa. — M.
DHHaHCBI H

cratuctuka, 2011,

3 Meroapl ananm3a PLIB|Texuugaeckuii aHAIM3. 6 Opiux AA.
H nipHHATHA IHCTpyMeHTapHit TexHuaeckuil  ananu3
MHBECTULHOHHBIX TEXHHIECKOTO aHanM3a. TOBapHBIX U
pemeHu. Teopua Ioy. (HHAHCOBBIX PBHIHKOB.

— M. HHO®PA - M,
2010.

4 Mertons! ananusa PLIb|@ynaamMeHTalbHBIH aHaIN3 4 [lapm Yo,

)i TIPMHATHA|UEHHBIX OyMar. AnekcaHiep .o,




HHBECTULIMOHHBIX Boaiinu J1.B.

pemIeHmi Wusectunyn. — M.:
HHOPA-M, 2006.
5 YuacTHUKH u|JlenosurHas " 4 Kpunmuanckuit  KB..
undpactpykrypa PLIb |peructparopckas PoIHOK IeHHBIX Gymar:
neaTeasHOCTH Ha PLIB. yueGHOe mocoGue.—M.:
Jleno u Cepsuc, 2007.
6 Ornenka pBIHOYHOM| BupixeBBIE HHAEKCHI. 6 Bep3zon H.W. u mp.
KOHBIOKTYpHI P11b DOHIOBLIN PHIHOK. —|
M.:Bura-IIpecc,
2010.
HUTOI'O: 54

6.2 Tsopdeckas npo6ieMHO-OpHEeHTHPOBAHHAS CaMOCTONATeNILHas paboTa
(TCP) HanpaBneHa Ha  pa3BUTHE MHTEUIEKTYAJIbHBIX YMEHHH, KOMILUIeKca
YHUBEPCAJbHBIX  (OOMIEKYNBTYPHBIX) W NpOo(ecCHOHANBHBIX KOMMNETEHLIMIH,
HOBHIIICHAE TBOPYECKOIO MOTEHIMANA CTYACHTOB M 3aKIIF0YaCTCH B:

— IIOMCKE, aHajlu3e, CTPYKTYPHPOBAaHHHM W Mpe3eHTAMK HH(OpMAlMK, aHau3e
Hay4HBIX ITyONMKanuii o onpeeNieHHO TeMe HCclleIOBaHu,

— aHalM3e CTATUCTHYECKUX M (PaKTHUECKUX MaTepHalIOB IO 3aJaHHOH Teme,

HPOBEICHHH PacueTOB, COCTABICHUH CXEM M MOZAENEH Ha OCHOBE CTAaTHCTHYECKUX
MaTEpHAJIOB,

— BBIIIOJIHCHUHM PACYETHBIX pa60T,

— HCCIEAOBAaTeNbckod paloTe W yyacTHM B HayyHbIX  CTYACHYECKHX
KOH(epeHIMAX, CEeMUHapax U ONMMIHAaX,

6.2.1. IIpamMepHBIil mepedeHb HAYYHBIX NpofieM M HaNpaBJeHHH Hay4HBIX
HCCIIENOBAHMIL:

— Ilpobnems! cToiiMOCTHO# OLIEHKUITPUBHIIErHPOBAHHBIX aKIMH.

— IIpo6Gnemsl B CTOMMOCTHOM OLIEHKH OMIIMOHHBIX KOHTPAKTOB.

— CpaBHUTENBHBIN aHATN3 HHBECTHPOBAHUS B GaHKOBCKHE CepTH(HKATHI U
6aHKOBCKHE BEKCeIs.

— IlpoGneMel BeIMycKa JKUIUINHBIX CepTHHHKATOB.

— Texnuueckuii anamus. MHCTpyMeHTapuii TexHHYecKoro ananusa. [Ipobnemsr
OPHUMEHEHHNA METOIOB TEXHHYECKOro aHanm3a Ha poccuiickom PIIB.

— @yHOaMeHTaJbHBIN aHAN3 HEeHHBIX OyMar M ero B3alMOCBA3b C
TEXHHYESCKUM aHAIHU30M.

— UenTpansHelii Aeno3utapuii u ero GyHkumy. MUpOBOii ONBIT CO3AaHUA
LIEHTPAIbHBIX JIEI03HTapUEB.

— CoBpeMeHHbIe OHpKeBbIe HHIESKCHI, HOPANOK UX (OpMHUpOBaHHS 1
3HAYECHHE B aHAJIM3€ KOHBIOKTYPH! PBIHKA.



7. CpeacTBa TeKylleH U HTOroBOH OHEHKH Ka4eCTBa OCBOCHHS AMCHHILTHHBI
(¢oHA OLEHOYHBIX CPEACTB)

OuweHKa yCreBaeMOCTH CTYIEHTOB OCYILECTBILACTCA 10 pe3ybTaTaM:

— CaMOCTOATENBHOrO (TI0Z KOHTPOJIEM MPeHoaBaTell) BHIIOIHEHUA HAyJHOH
paboTHl,

— B3aUMHOIO PeLIeH3UPOBaHMA CTyJEHTaMy paboT Ipyr Apyra,

— aHalM3a OJrOTOBJIEHHBIX pedeparos,

— YCTHOrO OHpOca HPH cHaye BBITOJIHEHHBIX HHANBUAYAIBHBIX 3aJaHuH,

— TECTHPOBaHH: CTyEHTOB.

7.1. TpeGoBaHHS K cOAePKAHHIO IK32MEeHAIINOHHDIX BONPOCOB
OK3aMeHalMOHHbIe OMIIeTHl BKIIOYAIOT TPH THIA 3aJaHui:
1. TeopeTuueckuii BOIpoc.
2. IIpo6neMHBIH BOIpoOC
3. Pacuernas 3amaua.

7.2. HHpuMepsl 3K3aMEHANHOHHBIX BOIPOCOB
JK3aMeHANOHHBIH Onier Nel
1. ITonatue LIb. Kinaccnguxanms Lb.
2. Buapl CTOMMOCTHOH OLieHKH akiiuii. MeTon pelHKa KanyTania OLEHKH
CTOMMOCTH aKUui.
3. 3apauva:
B nepeBomHoM Bekcene Ha cyMmy 10000 pyO. cpok mnarexa, o
koTopomy20.12.2010 r. oGyciioBIIeHO HauKCIIeHHe IPOLIEHTOB B pasMepe 36 %
rogoBeix. Kakad cyMMa 6yzmeT BeIIUIadeHa JIULY, TPeAbABUBLIEMY BEKCEINb K
oILIaTe, €CIIH AaTa cocTabiaeHus Bekce 10 centabps 2010 ropa.

8. Yuedno-mMeToan4eckoe H HH(POPMAIHOHHOE O0ecnedeHHe AUCHHILIHHEI

Y4eOHo-MeToANYECKHE MATePHAJIBI

1. Cepreitunk C.H., Jonrmx WM.H. CromMocTHas oLeHKa LEHHBIX Oymar:
MeToA. yKka3aHus IO BEINOJIHEHHUIO TpakTUyeckux 3aHATui. — Tomck: M.
TITVY, 2001.

2. Cepreitunk C.H. OneHka 10XoqHOCTH LeHHBIX Oymar: MeToa. yKasaHud 110
BBIITOJTHCHHUIO IPaKTHYECKUX 3aHaTri., — Tomck: M3a. TITVY, 2004.

3. Cepreijux C.H. DuHaHCOBBIE pacyeThl HO ONEpalMAM C LEHHBIMH
6ymaramu. : MeTtoH. ykazaHusd HO BBIIOTHEHUIO MPAKTUYECKUX 3aHATHHA. —
Tomck: Uza. TITY, 2005.

4. Cepreitunk C.U. Ilennnie 6ymaru. YueGHoe nocodue —Tomck: Hsa. TIIV,
2008.



5. Cepreitunk C.H. Llennsle 6ymaru: PaGoyas nporpamma, METOA. yKazaHUs U
KOHTpOJIBHBIE 3aJaHMsi I CTYNEHTOB HMH)XEHEPHO-3KOHOMHYECKUX
cneumansHoctet UJ10. — Tomck: Uan. TITY, 2008. - 20 c.

OcHoBHast

6. Bep3on H.H. u ap. ®onnoesliit peiHok. — M.: Buta—IIpecc, 2010.

7. bepnaukoBa T.Bb. PeiHOK weHHbIX GyMmar u Gupxesoe aeno.—M.: HHOPA-
M, 2009.

8. BepanukoBa T.b. Ouenka nennsix 6ymar.—M.: HHOPA-M, 2008.

9. bonu 3., Kefin A., Mepkyc A. IpuHuunsl uusectriuid.—M.: U] Bunssmc,
2011.

10.bopoBukoBa B.A., BoposukoBa B.A. PbiHOK wneHHbix Oymar.Tectsl u
3anauu.—CII6.: ITutep, 2007.
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12.T'nt™man JLA., [Hxonk M.JA. OcHoBbl uHBecTUpOoBanua.—M.: Jeno, 2011.

13.TIpaktukyM no Kypcey “Llennsie 6ymaru™/Ilon pen. B.H. Konecuukosa, B.C.
TapHoBckoro.-M.:@uHaHCH M cTaTUCcTHKa, 2009.

14.Poinox uenHbix Oymar /Tlon pen. B.A. T'ananoBa u A.H. Bacosa. - M:
"®duHaHchl ¥ cTaTucTHka", 2010.

15.@enpaman A.B. TlpousBonHbie GUHAHCOBBIE M TOBAPHBIE MHCTPYMEHTHI —
M.: duHaHchH M ctaTucTHKa, 2008.

16.1lennsie 6ymaru /ITon pen. B.H. Konecuukosa, B.C. Tapkanosckoro/. — M.
duHaHCH M cTaTUCTHKa, 2010.

17.YeckunoB b.M. PeiHOK neHHBIX 6yMar.—M.: Ok3ameH, 2011.

18.YetsipkuH E. MeToap! puHaHCOBBIX M KOMMepUecKuX pacuetoB.— M.: [ieno,
2005.

19.Xaeprdenvnep M., Jlozosckas E. X.,XanymE.DynnamenraneHblii u
TEXHUYECKUH aHanu3 peiHKa LeHHbIX OyMar.—CII6.:.ITutep,2005.

20.0pnux A.A. TexHuyeckMii aHalIM3 Ha TOBapHBIX U (MHAHCOBBIX PbIHKAX —
M.: HHOPA-M, 2008.

21.SIxynsn M.M. IlpakTvKyM o peiHKY HeHHbIX 6ymar.—CII6.: ITurep, 2010.

22.@epepanbHblii  3akoH "O6 aknuoHepHBIX oOwectBax" Ne208-d3 ot
24.11.1995 c u3MeHEHUIMH U NOMOIHEHUSMM.

23.®enepanbHblit 3akoH "O pblHKE LEeHHBIX Gymar” Ne39 - @3 ot 22.04.1996 ¢
HM3MEHEHHAMM M JOTIOJIHEHUSIMH.

24 ®enepanbHbeli 3ak0H “O mepeBOOHOM M MpPOCTOM Bekcene” Ned8-D3 ot
11.03.1997.

25.®enepanpHplii 3akOH “O6 WMOTEYHBIX LEHHBIX Oymarax” Nel52-®3 or
11.11.2003.



26.0enepanbHblii  3akoH  “O6  OCOOEHHOCTAX 3MHMCCMM M oOpaleHHs
TOCYIapCTBEHHBIX M MYHHUIMNANBHBIX UeHHBIX OyMar” Nel36-®3 ot

26.07.1998.

27.DenepaneHelii  3akoH “O0 MHBECTHUHMOHHBIX ¢oHmax” Nel56-®d3 ot
29.11.2001.

28.DenepanpHblii  3akoH “O  LieHTpaldbHOM pAeno3utapuu” Ne414-O3 ot
07.12.2011.
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